
LEGACY FUND RESERVE CALCULATIONS
(November 2023 Forecast)

FY 2024 FY 2025 FY 2026 FY 2027

Balance Forward 160,320        36,968          188,302        345,852        

tax receipts 146,835        151,614        157,337        163,226        

Investment Income 8,636             375                213                159                

Total Resources 315,791        188,957        345,852        509,237        

Expenditures 278,823        655                -                 -                 

Balance Before Reserve 36,968          188,302        345,852        509,237        

5% Reserve 7,342             7,581             7,867             8,161             

Amount Available to Appropriate with 5% Reserve 29,626          180,721        337,985        501,076        

FY 2024 FY 2025 FY 2026 FY 2027

Balance Forward 44,360          12,536          15,572          109,905        

tax receipts 87,879          90,739          94,164          97,688          

Investment Income 1,856             1,225             169                99                  

Total Resources 134,095        104,500        109,905        207,692        

Expenditures 121,559        88,928          -                 -                 

Balance Before Reserve 12,536          15,572          109,905        207,692        

5% Reserve 4,394             4,537             4,708             4,884             

Amount Available to Appropriate with 5% Reserve 8,142             11,035          105,197        202,808        

FY 2024 FY 2025 FY 2026 FY 2027

Balance Forward 123,138        32,479          25,637          183,231        

tax receipts 146,835        151,614        157,337        163,226        

Investment Income 4,842             1,043             257                174                

Total Resources 274,815        185,136        183,231        346,631        

Expenditures 242,336        159,499        -                 -                 

Balance Before Reserve 32,479          25,637          183,231        346,631        

5% Reserve 7,342             7,581             7,867             8,161             

Amount Available to Appropriate with 5% Reserve 25,137          18,056          175,364        338,470        

FY 2024 FY 2025 FY 2026 FY 2027

Balance Forward 46,659          8,111             9,434             77,479          

tax receipts 63,406          65,470          67,941          70,484          

Investment Income 1,735             308                104                70                  

Total Resources 111,800        73,889          77,479          148,033        

Expenditures 103,689        64,455          -                 -                 

Balance Before Reserve 8,111            9,434            77,479          148,033        

5% Reserve 3,170             3,274             3,397             3,524             

Amount Available to Appropriate with 5% Reserve 4,941             6,161            74,082          144,509        

*5% reserve calculation is made using the tax receipts number

**all values in thousands of $

***FY 2025 "Amount Available to Appropriate with 5% Reserve" is the total amount available for the biennium
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