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$ P HIADY/ HIIRQ 9HMBO/R ) RHIQ: OV
9IHAP 9HMIOVR $PHIFD $09( 76
DG30MO] H59OHMIDO)VR $ P HIFD 7KV
| XQA3Q) P XWHEHDBADMSLOGUHVBUIRSRINRD

$UWLBBH
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VR\KH I XQAQ) PXUHO® EHQ) SIRVIGGR
\WHFRP P ABWWRCHMWR\WHHRI BQY DIRQ/
6XEG ~ 9HMDOV+RP H/

9 HM_DOQV+ RP H/6 SHADCS HYHOXHS$ AFRXQW
7 KHIHHIDBO XQGE CESURSUDNRY P DEHW
\WH G-8DW HOAWP D BEHWBOVHUIHG\WR D
YHMIDOY KRP B \NGHHDOUHYH XH CHRXQNQ
\WWH\S-ADOHYHIXH I XQGLOWHMIP HP BXHJ
DY REHJUHHSW DH G-SRWG CHRA Q)
WO [HRD MY VHANRO BSE
DUH CSSURSUDMS ViR \WH G50 HOVRUWH
RSHDANROR  YHMDO/KRP H/ 1 CHONY BG
SRIUPV

) HOXV) DIV9HMDQV+ RP H 21 \KH
JHGHIDOI XQG DBSURSUDIRY 10
MO HYU  IVIRURSHDMRQR DG

E-G\SHADDV FOUH$ QKHP HVXQWDARH
0 LGHRBIHMIDY/+ RP HIQ) HIXV) DY
YDHIXQAQ) |RMAYVSIRIUP 1V 1Q
VIO Y/ DG

0 LOOCSRIVOHMDV+ RPH 21 WH
JHZHIDOI XQG CESURSUDARD 10
MO HU  IVIRURHDIRQR DG
DOV FUHSIRIUP DAKHO IQHRD
9HMDQ/+ RPHIQ0 LQOHBRLY %DH

IXQEAQ) |RMVSIRIUP LV 1O, \WDO
\ HOY DG
9HM.DQV + RP W/ 6HMFH 5 HEHIQ

1O N0 HU DG 1Q

MO0 HY JHHDMS1URP DEIWRI0
QR HH IO XQIE UHYHXH DG FRWXDNM QI
|URP RSHIDAMY H ¢ HHAH/ DHWBHXVHG W
VESRYWHRSHDNRBDOHOG/R WH¢, YH WM
YHMIDO/KRP H/

$UWLBBH
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O HJL VDD RMYWHN VIR QD DD Q/FKLIEGRE ENVE KOHDBXE F R P PR @ W H H
&R PP LVRWMHHNQORAP LW @ XOBIQKGPLQLVRBWWISBRLQWLQJ
DX W K@& H W6 WA D YVABHQKGR XR'H H S U H V HYDVF D \QWEKMIEBO

¢ O CENVB FOHDWSH DR\W KEHR X R M W K/HS H DLNZHROWY D L GEDVE KDHDRVK/ZRLIU

W KKHR XR'H H S U H V HQ\@ BIRVALFY LW W H H

) (&7,9( " $7( 7KMVHRNRWVHIHFAHWH@ IRBZ 1QY) ¢ (DOHTIRAN HONV
. MRIOWD @ VR WHHIHARHA@AMR WKLY VHRNRD \WWHDSSRONY DAKRIMAY P XWV

CESROABCIWRCOP HP EHY\WRWHARP P DMWMRD D/UHNXUHGE WV VHANRD

6HF >' @+257 7,7/ (
7KVADOMIP D BEHAVWWMGDYWH 0 LCHRB 6 XQHS PNV

6HF >' @(),1,7,216
6XEQYIMRY  6FRSH 7 KHGH, QWROY LOWWVHRANRO OSSO WKLY FKEBWU
6XEG  $GMVRI) FRPPIWWH  $ GMVRY ARP P WeH P HOQVDHRP P IWH ARXCHO
ARP P MWRQ RURKHUHOMWY RBHDMG XQEHMBMQY. Z KRHSUP DY | XCRNR VR DGYIVH

DVBMDIHRA

6XEG  &RPPIWR) &RPPIWRY P HI/\WHEXQH/S GVRY &RP P MWRD
6XEG  6WMDIHRA G6\WMDHR PHXOV/DDODHA H SHAO P DH\VEWRW
R WKLY FKEBWJ

6HF >' @816(7$' 9,625<&200,66,21
6XEAYMR) 0 HPEHIKLS D 7KH6XQHS GIVRY &RP P BWROFROWMVR
P HP BEHY CESSROMSDVIRBZ V

¢ YHVHDRY DUG RRHSXETE P HP BHJ CSSROMS CHRAQ) WWHKGVR \WH
VHDM Z W RP RHWOOWUHVHDRY/TURP \WHP DU AXEXV DG

¢ YHP HP BHYR WHKRA\HR WHSUHVHRRRYHY DG RRHSXETE P HP BHJ DESROQMS
B WHVSHNHUR WHKRAH Z MW (R P RHWBOWUHR WHKRX\VHP HP EHYI1URP \WH

P DAY FAXEXV

E 7KH¢ UMW HP BEHYR \WH6XOQH/S GYDVRY &RP P DNMROP XWEHDSSRQMSEH R
6HBWP BHJ | ROWP VHIAQ) WH UM RO 1Q-BOXDY

6XEG  3XEQFP HP EHUWIHAMPARYY $ QLAAYIGDOYRADILEGH RUIDESROQN HOV
DVDSETF P HP Bl WH LAY GBCRMHILOE YIGDOOVNSRAHLY

UHIXDMCE DMWBMDIHA \WWDAHARP P MWROZ LOUWYEH, GAUQ) \WHWMP R
Z KIFK WH LAY G2 RX@G\VHYH

$UWLBBH
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HP SR HGE\  SOMASDAVLOWHP DIIHP HWR RUGLHA® RULQGUHA® KDY
P RUHKDO DWW SHFHONOQMIWNO DEXMCHN HIMY RURKHURU DO DIRQUHIXDMGE. D
WEMDIHR \WHFRP P MROZ L@UAME. GAUQ) \WHWIP | RUZ KLIFK \WHLOA GO, RXT
MOH RJ
UG VR U MAUDY DBER) IWKQEHURKDOM) $ BHFDXHR \WHSHIROV
CRAMMY| RUFRP SHODNRORQEHKDD R DSUR HWRD RUHDMY UHIWG\R \WHRSHDIROR
DODJHRA XQG-UUMEZ
6XEG _ 5HPRYDO D ,WVDJURXQGIRUWP RYDOR DSXEQF P HP BHJIURP. WH
FRP P MIRQL \WHP HP BHUGRAY CRADYHWH X0y, FDARYV UG B \KEGYIMRD
| RUCSSR.QN HYWR WHFRP P MR DAKHWP HR CSSRIQR HONRUGRHYCRAP DQRIQ\KH
TXOW, FDARVZ KIGIVAYLQ) ROWHFRP P MIRD 7 KHYDIAW R \WHFRP P DNMRQVIRNROLY
QRAD HAKMGE \WH I CRAKDMYZ DYABNHDZ KHDDJURXQG | RUWHP RYDCR DSXETE P HP EHJ
|URP \KHFRP P \RQH MG
E ([ A-BWYVSIRMIG-GLOSOIWSK D DSXEIE P HP BHUP D EHUP RMHGRI DY
SIRMIG-GLOVHRNRD WEQYIMRD
6XEG  7HPV / HIMDAYHP HP EHY\H-YH DAKH SODXUHR WHIOSSRQIY
DARRUMY 3XEQE P HP EHYVHYHWE R\ HOUWP VH SLUQY WH ¢ 0 ROED 1Q-DOMY R
HIFK RG3G QP EHHG\ HU
6XEG  / IP W 0 HP EHYDH\XEWRAR WHI RTBZ 1) UMMRNRDY
D\MUDQLOG YIGOOHYHYI RXU\ HLWROWHARP P MR \WHIOBYIGDOY RV
HDJLE®H | RUDSSR QR HOAR DORKMHUWP RUSOWR D\MP
D GINDIYHP HP EHUZ KR VHYH/DIX@MP P D CRAEHDSSROMG\R DD
LP P HADMD \XFFHHAQ) WP DG
DSXEQF P HP BHUP D QRAH.YHFROHXARYHWMP V DOG | RUSKLBRHVR \KLY
SURKLEMRD DP HP BHULY ARMGHHG\R KDYHVHYHS DWW RQD L \KHP HP EHUKDVAHYHS
P RIH\WDORCHKDD R \WH WP
6XEG  $ SSROR HIV $ SSRION HOVP XWEHP DEHEH RIHWHHROG0 RO R
-DOMY R HIFK R3G QP EHIHG\ HU
6XEG  / HIMDWHP HP EHY 1 DGINDNHP HP BHURHDA/\R EHDP HP BHU
R WHGIMDAYHERS [URP Z KIFK \WHP HP EHUZ DVCSSRIQMS \KHP HP BHUYCFDAY
P HP EHYKLS ROWWHFRP P DMRD
6XEG  9DFDCAHY | DYDFDGR RARXY WHDSSRQIMY DXAKRIMY \KDODSSROND
SHYROWR \HYHI RAKHUP DQEHUR WHXCH SIBHG\MP LOWH\CP HP DOCHUDYWHRIWLCDD

DESROK HOW
6XEG 2 1¢FHYV 7KHFRP P MIRQ\KDUKDYHD FKOIUDOG YLIFH FKQUDY SUMGQY

R¢AHY

$UWLBBH
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6XEG 4 XRXP_ YRAMQ 6HYHDP HP EHYVR \KHFRP P MR FROAAMD
TRIP_$ & DODANRDRJUHRP P HIADIROP D QRAWEHP DHXQBWDSSIRYHGE D
UREGGYRMR DABDIWAHDP HP EHY $ ORKHJDAMRQVE. WHARP P WWRQ\KDOEH
GAGGE DP DU R \WWHP HP EHY SURHIADGG YR

6XEG  &RP SHODARD ( DK SXETE P HP EHUMKDTEHUHP EXWHGIRUH SHOWHY
DVSIRVIG-GLOVHRNRD &RP SHODINRD | RUGI MDRYLYD/GHAMP IGHG B \WH
P HP EHY G I\MDMYHFKDP BHJ

6HF >' @7%))
7KH/ HMDIYHERR GBI &RP P MRO\KDOSRYIGHWE | DOG DA LQMADIYH
HYIERY I RUOWHARP P DMRD

6HF >' @8/ (6
7KHARP P MWWROP D DERSWXGV GHHWDY VR ADW RXVWKLY FKEEWU

6HF >' @* (1&<5(325772 &200,66,21
YHRH6HBWP BHU R WHRGG QXP BEHIHG\ HOUEH RHWH\ HULO Z KIFK D\VUBM
DHA MXOQHWHDIHR ARP P AZWRCHAMDBOUHSRYWR WHHARP P DWRD
LA RP DNRQUHIDAQ) \WHCESSTFDNROWRWHDIH R R \WHRUMAD LOVHRNR)

DSURIW EDHCEXGIHWRMHDIHRA

BRLOMHIRY R DOERDG/ ARP P MNMRY/ ARP P IWkHY DG RKHUHOIMWY UHDMGS
WWHDIHR DG

D RKHULQ RP DIRQWDWMHDIH AR FRP P MWRCHJFROMGHY CSSURSUDMRMDN
LVUWHDHAMG B \WHARP P \MWRO

6HF >' @200 ,66,21"'87,(6
YHRH-DOOY R WH\ HUIOZ KIFK DMBMDIH R \XBEVIFVWR \KLY FKCBWMUDOG LW
BSMWRY FRP P WkHY DUH\XQHMHFRP P AWROWKDD
UM DOGMUNH CANROCHHAOY WYHU\ WHUHSRW\XEP IWWGE \WHDIH R

D5
FRIGAWD U, R WHDIHR EDHGROWHRIMAID SIRYIGGLOVARIRD
DOG SUHSDUH D Z UMD HBRWY

6HF >' @8% ,& +($5,1*6

$UWLBBH
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>
YHRH) HHXOY R \WH\ HHUDMWBMDIH R \XBEWR/WR \KLY FKCBWMUDOG LW DGNRY

FRP P LWV DH\XQHAMKHFRP P MR \KDOFROGPNSXETE KHUQIVFRIFHOQ) EXWRW
@P \WAWG\R \WHCSSTFDIRO\WR WHDIHR R WHRIMUD SURNG-GLOVHRIRD

6HF >' @200,66,215(3257
04 ) HHUOY R HIFK HYHD QP EHIHG\ HIU \WHARP P RO \VKDISUHOMNR WH

B LMIDMUHDOG WH.J RYHCRUD U-BRWWRQWH DI HIAH/DOG DEYMRY FRP P IWHYURVLEE HG
, Q\WH U-SRWWKH FRP P MWRQ\KDOLGFOXCH

W, QAQIVUHIDAQ) \WHRIMUDSIAAIEHSE. VHRAIRD

LWUHRP P HOEDIWRQ/EDHGROWHP DMWY SIARUEHGE VHRIRD ' DG

RKHULQ RP DARQ\WHFRP P DWRQFROMGHY GHHADY | RUDFRP SBIMUAEY
R \WHDJHR

6HF >' @5,7(5,$)255(9,(:
7 KHARP P DNWRQ BOG W W \KDOFROMAHWH | RTBZ 1Q) RIMAID IO GAMIP 1AQ)
Z KHKHJD SXETF GHHGH MWV I RUWH FRQMXDIROR DMWBMDIHR  RUWDGY\RY
FRP P LWeHY RUIRUWH SHIRP DFHR WH I XQRANRQVR WHDIHR RUWDGYDRY
FRP P W
\WHH ¢ HHR DOGH | HRWHHWZ W Z KIEK WHDIHR RAMHDGYNRY FRP P \WH
RSHDM/

BRLGN FDNROR  WHP MWIRD JREY DG REMRANYHY LIOMIGGIRUBWHDIHRA RU
BoMAY AP P WHDOGR WHSUREGP RUCHGWDMMHDIHR RUDGYNRY FRP P \WkH
Z DV1IQMIG-GWR DE3HW DG WHH WOWR Z KIFK WHP IWRQ JRDY BDOG REVIRRYHY KDYH
BHHD CAKIHYHS DOGWH SUREGP RUCHHG KDY BHH) DE3HWHG

BRLGQI FDNROR 00 CAWIMWAYR WHDIH R 1O DE3WRO VR \WRVHJ WDDMS B
MEMMDGR WHDAWRUIMWY | RAKRVH R DG WHH WWR Z KIFK \WRVH CRRYNY
DHHGES

B DARAP HOAR DAKRIW R WHDIHR UHDWY) \RITHV LOSHRNRY/
HQ RUAHP HOMDOG SHDUWY

Z KHKHJGW URIIRRYH RUDSMIDAYHP HKRO/R SHIRP 1QJ DD I XCANROWDN
WHDIHR SHIRP VARXG DAHNDOMY SIRMAWRUSURYLGH VHYEH R \WH SXETF

WHH WRMRZ KIEK WHMUNGRNROR WHDIHR DOGWHSURIWP VOEP LOMMIHG
B WHDIHR RYHOS5 RIGSTDMWRHR RKHJDJHHH/ \WHH \W/WR Z KIEK WHDIH R
AFRRAMZ W\KRHDIHAH DIGWHH WM Z KIFK WHSURIUIP VOEP LOWMIHGE \WH
DHA ADBEHARRIDMSZ MW WHSRIUP VR REHMEBM DI HHH

$UWLBBH
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\KHSURP SWgHWDOGH | HAWHIHWZ W Z KUK \WHDJHOR. DAY ARP STION
FRFHOQ) HOMWYRURKHISHYRD/DI HAMGE, WHDJHR  LGFOGQ) DODAHAP HWR WH
DIHA VOGP LOVRDAYH KHIUQIV SURFHW
DODXAAP HOAR WHDJHR VIXGP INQ) SURFHWDOG\WHH \WMIWR Z KLEK \KH
DIHA KDVHIFRXUHG SOMASDARDE. \WWHSXETE LOP DNQJ WGV DG GHAMRY/DOG
\KHH \MWR Z KLEK \KH SXEQE SO SDINRO KDV URKEMS LO UKBV\KDAEHCH, VWH SXETE
\WHH WOAR Z KIEK WHDJHR. KDVARP STHG Z W | HEH.DODOG WM Q. VDQG
DESTECEGI XGV WHIDAEQ) HXOMW R HP S P HONRSSR WMWY DOGWH U KWDOG SUYDR
R 10GYIGOY DOGWBM@OY. DOGCESUEGIXGVR 0D WBMDIHA WHDAQ) SXUKDIQ)
JXLGHICH/DOG SURIUEP VI RUKIRUIFDED XQGEHWM] HG EXMCHRMY
\KHH \WOAR Z KIEK \WWHDIHR [\WHY DOG HI RUAHY KOV UHIDAGY) \R SRMOND
FROAIFWR LOMBMR IWH SR HV
\KHH \WOAR Z KIFK \WHDJHR FRP STHVZ W FKCBMU DG I RTRZ VUHFRGY/
P DO HP HBUIRIFH/ \WWDWIEG\WHDIHR \R UASRIGH ¢ AHO® VR UHNXHVI RUSXEQF
LQARP DNRO 06
\WHHIHAWR | HEHDOOMYHONRORURWR | HEHIDOXQG/LL WHDIHR 1V
CERDKHG

6HF >' (@®(&200 (1" $7,216
D ,QIWWUSRWRODWBMDIHA WHRRP P MMROWKDD
P DNHUHARP P HEDNROY ROWHCERDNRY ARQXDARD RUUHRJIDQ] DAROR HIFK
DIHAMGWORMDIHR DOGIWOGYNRY FRP P IWkHY DG RO WH CHHG I RMMHSHIRP DORHR
WH I XCARRVR WHDIHR DOGIWDOGYNRY ARP P IWkHY
P ONHUHARP P HEDWNRQY RQ WH FRORTIEDNRY DO HJ RUUHRJIBQ] DIROR
SIRIUP VZ IWLO WEM D) HH HY CRAKQEHJUUHVIHY. Z KHDWH SURIULP V GXSTHDM | XCANROY
SHIRP HEIODHHHWXQGUUME.  DJG
P DNHUHRP P HEWNROV\WR P SIRYHWHRSHDNROVR WHDIHR IWSRIR EFR3
DIGIWDOGYMNRY ARP P WY LCFXAQ) P DRI HP HONHRP P HIEDWNROV\WDAR CRWHIXUA
DRBQHIQWHDIHR VHIEDQ) XXM
E 7KHARP P MMROKBOICHFXGHWHBHINP DM MDOP STRVR IWUBHHRP P HIEDNROY
BIGP D UHRP P HIGCESURSUDNRO GiYHY | RUAHIIQ SIRIUP VR LP SURYHWH RSHIDNRQY
R \WHWBMDIHA
F 7KHARP P WWRO\KDOKDHGIOWR - G MDNRY SUHSDUHG W FOUWY RAVWKH
FRP P IWRQV UHRP P HIEDINROY XQEAHUWLV VHRANRD LICFXGEQ) GI NN GHHAOY
R FROMXHWHH IMMFHR DJHHH/WDAZ RX@ RKHZ NVH\XOHN \WHFRP P WRQ
UHRP P HIG/ FRONXDIROR DODIHRA

$UWLBBH
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G $ I\MIWH GBI MDMUH AV RQWH UHERWVXQGHMRNRD \WHHRP P W WMROWKDD
SHHOMR \WH GBI VDY H DXAWRUMH FRP P IWWROQVUWHHRP P HIEDNRQVWDAR CRAHTXULH

DVEXMRY F<BRIHWR BH SXWOR H | HAW 6 XBWMRVWR \WH GBI \VOWYH DXAWARP P MBMRDV

DESURYDO WH G NVOMYHDXAWUP D H CP LCHWH UHRP P HIEDWROV DG LOFOXGHDY SDW

R WHH WWAWR WHDJHRA DUSRWROZ KHKHOWHDIHR KDV/LP SBP HIMS\WH

UHRP P HOADNROV DG U R 1QZ KDAP DXHJ

6HF > @21,725,1* 2) 5(&200 (1" $7,216
- AU HK GINDAYHVAMERD WHWHT R \WHHRP P ABMROWKBAP ROMRUGT VMDNRD
DIHANY DJH AR/ \WDAKDYH XQGHI RH\XQHNHYIHY. BOG \KDOSHIRAFD® WSRW

VRWKHP HP BEHY R \WHARP P DMWRQ RQ SURSRVHG FKBQIHY WD RX@G P RAI\ SURY

UHRP P HIEDNROVR WHHRP P MWRD

6HF >' @(9,(: 2)$'9,625<&200,77((6
$ QOGYMNRY FRP P WH WHSUP DY I XCANROR Z KIFK LV VR DEYINVHD SDMFEX@UMBM
DHRA WV \XEMRAR \XOHNRD WH @OMVHVRANXQHNR WHDIHR XQBW\KHDOGYNRY

FRP P IWHLVH SUAAO FRQMOXHGE @Y

6HF >' @217,18%7,21 %</ $:
- XU WWHUH XOMNAMROLP P HADMY EH RIHWH\XQHNR DMWBMDIHR RUDD
BOMWRY FRP P WH WDV \XBEWRWR KLY AKEEW \WWH G NVDDMUHP D HIRNBI VDNR)

R FARQMHWHDIHR RUDGYNRY ARP P IWWHIRUDSHIRGCRAWRH AHHG -\ HOWY 7KLV

AEBWWUERHY (RABURKLIBVYH GBI NVDXUH | URP

WP LD DMBMDIHR RUBGYDNRY ARP P WH \XBEMRAR KLY FKCBWUDAD DM
HOMHWOO WDABURN GG LOWLY FKCBMJ RU

AROUGHIQY) B RKHUGI NVONRQ UHDMYHVR DMRIMDIH A RUDGYNRY FRP P WH
\}EVIPWR KLY FKCB\WJ

6HF >' @52&('85( $)7(57(50,1%7,21
6XEAVIMRD  7HP ICDARD 8 QBWRKHY NHSRNGGHR @Y
U DWNOQHNHEY DWBMDIHRA LVOERDKHS WHDIHR P D FROMXHLO
H MMAHXQM XCH R WHIRWZ 1QJ \ HOWR FRIFOCHIWBMHW

CERDWKP HONGRHY CRAVHGAHRURKHY NHTOP WWHSRZ HY DOG DX\WRUIW R \WH
MEBMDHRA GUQ) WHARRGFOGQ) \ HJ

DMWEBMDIHA LWV\WMP LCDOMS DOG\KDOH-DH DoAY DAWHH SLDAROR
WHRCH\ HHUSHIRG DJG

$UWLBBH
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DOXGVWDNMDYHEHHDDERSWMGE \WWHMWBMDIH A H SUHDAKRHH SUDNROR
WHRCH\ HUSHIRG

6XEG ) XQGVR DERDKHGDIH A RUDGYDNRI FRP P IWMH D $Q XCREQIDMS
BIGXH SHIG-GLESSRSUDNRVR DQCERDKHSDIHR RUBGYNRY FRP P WWHOB\WHRQ

-XH R WH\ HHUDWJICERDKP HOWV

E ([ABND/SRMNGGE VEAYIMRD RUDVRKHZ NHSIRYIGGE @y DOP RKH
LODGAFMSIXJGR DROERMKHGWBMDIHA RUDGMRY ARP P WWHRD-XCH R WH

\ HHUD\MUCERDWKP HOMW B HIHG W WWHIHH DO XQG 7 KHSDWWR \WHQY GEFDNY

WHP RH \WRD\SH, FIXQGR DDOERMKHGDIHR BHFRP HVYRGRO-XCAH R WH\ HU

DWJUCERDKP HONV

6XEG  3UWRSHIV DOGUHRGVR CERDKHG DIHA RUDGYDNRY FRP P WH
8 QBWWHJIRYHIRUGAI DMV DY CESIRSUDMWRMDIHR  DVSIHAIEHGE \XEAYIMR)

SRSHW DIGUWHREGVIOWHPMRE R DO CERDKHGMWBMDIHR RUDGYNRY FARP P WH

RO-XH R WH\ HOUDWJDERDKP HONP XMAEH WD HUHG R \WWH FRP P DBWMRCHUR

D& LOVADIRO |, | \WWHIRYHIRUGMI (DMWY BQ CESURSUDM MM DJHR  \WH SURSHWY DG

UHFRB/ P XWAEH WD HIHG W WWH G-I (DM WRIMDJH A

6XEG  &ROAMXIQ) REQIDARY D 7 KH®INMDMHUHRIQ] HY \KH WMV
AR X REQIDNROWR D BRGHG LOG-BWE HW DG BORKHUREQI DR LFOXAQ)

GDH ARONRADG RKHJZ UMIMD REQI DRV LCRXUWHGE DWW DIHR RUDGYDRY

HRP P IWkH CERODWKHG XQEHUMLY FKEBWU 0UG WL AKEBWUAERHY CRAP SDURULP SHEHWH

D P HWR BRGHG1QE-RWEHWY DUG DORKHUREQ] DRV LAFOAEQ) GDH ARONIPAMDIG

RKHJZ UMD REQ] DARYY LO AR @Y AHZ MWWWHUWP V|, | DO CERDKHGMBMDIHA RU

DGYDRY ARP P IMsHKDY RANWBE Q) BROGHGLOG- AW HVRURKHRWWBA Q) REQI DRV

LCFOGEQI GDH ARQAIANVEGRKHUZ UMD REQ] DINRQY WHERIBY DG BORKHURED] DNRQ/

LCFOA Q) GDH AROAERAMDUG RNHJZ UMK REDQ] DNRYY WP DO YIS UG HY) RIAHEBILO

CHREHHZ MB\WWHUWLIP V DOG \VEWMR/MR DODSSTHEG WP VUG FROIGWROVR \WHOY V

DG SRAHHAQIVDAWKRU 1Q) \WHERJBY DOG DORKHUREQ] DNRYY LAFXA Q) BDVH ARQADRW

DG RKHUZ UMW) REQ] DNRQY

E 7KHIRYHIRNDBOGMI DM B CESIRSUDMWRMDIH R \WWD/ANKDOHRQMXH W
AW RAMDOHRYH DOV ARQEICHS 1O WH EROGY BUG LOQ BORKHJREQ DRV LCFXAQ) GDH

FROAERVEOG RKHUZ UMW) REQI DNRQY DG WH SURAHHAQIVIXWKRU 1) WHP  LICFOGEQ)

WHMXOHHR BRIV DGWHSHIRP DIAHR DORKHJREQI DR ICFOAEQ) GDH

FROAEPABG RWHUZ UMD REQI DINRYY W HRP SBIM \WH FROMKRANRO R SURWMRW RUWH

SHIRP DIHHR REHJREQIDARYY [CFXA Q) GDH FROADRNDIG RHUZ UMK REDQ] DINRQ/

F 7KHGMIDOMWBMDIHR \KDOERYICHSD P HOVURP WHRXUAVR SO P HOWV
R WWHERQGV1Q CFFREYAHZ DWW\WH WP VR \WH ERQGY DG \WKDOBRMGHSD, P HONURP

$UWLBBH
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\WH\RXUAH/R SD P HYWR DERKHJREQI DARYY LOFOGAQ) GDH FROMERMVIOGRAKHZ UMKD
REQIDINRYY LOCFAREFHZ M WHUWLP V Z KHKHUIURP. ] HY UYHDXHY RURKHZ \H
XQIMDWH ERQGY DG LOMIFWNRD WH ERQGY DUH SO LO | XAD0G DURKHURED DR/
IFOAQ) GDH FROMIPAVDOG RKHUZ UMK REQI DR DHSHIRP H3 DG SOGLO I XD

| \WHSURFHHE.QIV\R SURYIGH DI XQB/HAEQKHGE. @ VRUSIRHHIQIVDAKR Q)
\WHERQG/RUDMWRU] 1Q) RKHJREQI DR LOFOAQ) GDH AROMIPAVDOG RHJZ UMKD
REQIDARYY P XWABHP DO Z [\ \WWHFRP SWRTBURMHSUHYIRA® GHLIDMSWKWAHY | \WH
SURHHEQIV AR QRASURVLGHWKDARHI XQ0B/ WP DO Z W \KHFRP SARTBURUMH SURMRX®
GHWLI DMK \KHI X0V P XWEH DO HHG R WH GV QDM WM DI HR

6HF > @66,67$1&( 2) $1' $&&(6672 67$7( $* (1&,(6
7KHARP P MWRQP D UHNXHWAWKH DAMBCFHR WM DIHHAR/DOGR ¢ AHY @ KHD
DMMBLAHLY UHINXHWMG DWRMDIHAR RUR ¢ FHMDBODAMWWHARP P IWRD |, QFDW 1QY
RXVIAWV | XCRNROV XQEHUMAY FKEBWMU \WWH FRP P DWRQ RUWGMICDMG W P HP BHUP D
LOSHPWHUHR G/ GRXP HOV DJG¢GVR DD WRMDIHRA

6HF >' @(/2&%$7,212) (03/2<((6
| BRHP SR HHIVAVSOHRGEHAX\HDWRMDIHA RUWDGNRY ARP P IWHLY
CERDKHG RUUHRI O HG WHWRMDIH R \KDOP ONHD UDWRIEEGIH | RYWR UHBFDM \WH
ASOHGH SR HH

6HF >' @$9,1* 3529,6,21
([ ABWD/RKHZ NHH SO SIRVIGHG CERDAROR DMBMDIHA GRHVQRADTHRW
WJ KW BG GAMA\WWDNP DXUHG SHBAWY\WDW. HIHLCPXUWHG AICRURIP LCBOTTH QN \RDWV
DRH RUSIRAHHIQ VWD HHBHIXQEH RIHWHH [ HAWYHAEWMR - \WHCERDNRD

6HF >' @(9,(: 2)352326("' /(*,6/%$7,21 &5(%$7,1* $1
$* (1&<
( DK BQy, GGLODKRAHR \WHGI MDMUHWDW. RXGRHDMDGH. MBMDIHRA RU

DA DGMRY ARP P MWHWR DMWBMDIHR \KDOEHUWHYH, HGB \WHHRRP P D\WRO 7KH
AP P AMROKDOUHYLHY. \WH H@W GHAMIP LCHL

\KHSURSRVHG I XCANRDVR \WWHDJHR  RUARP P IWWHFRXGEHDER IOMWMIHGE RCH
RUP RIHH DY) MM DI HHHY RUBGYDRY  FRP P WY

WHIRP R UIXDWNRO U D SRSRHGE \WHE O \WHODWNWIHIRLYHIRP R
UHI XDNRO WD LODEHNXDMY SURMAVWKH SXEQF
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\WHHOSURYLGH | RUDAHDOM SXETF IOSXWIHIDGEAQ) B BHXODRY TXCRNRD
SRSRHGE WHH® DG

WHBEOSRMG/ | RUDGHIXDM SUIRMANRD D DOMWFRAIFVR LOMIAXZ MO
WHDIHR RUARP P I\WH

6HF >' @,)76%$1' *5%$176

7KHARP P MROP D CAH-BWILW JUDQWV DG ARODIRVIURP B RJIDY] DINRQ
GAUIBHGIOVHANRD F R WH, QM0 'HXH&RHITRIMWHSXBERHR IXAAQ)

DD CAMIW XQEHUMWLYFKEBWU $ @QILW JUBONV 006 GROIDNRQY P XWNEHCFR-BWG LO DD

RSHOP HAMY) B DP DNRIW R WWHYRWY) P HP BEHYR \WHFRP P DNRQ DOG USRS LOWH

SEF WHHRGR WHARP P MWROZ MW\WWHAP HR WHARCRUDOG SXUBRHR \WHJIUWJI WDV

RUGRCDARD 0 RH  UHFAHYHS XQEHMOVNMHRANRO LY DESURSUDMS WR\WWHARP P DWRO

6HF >' @ ; 3,5%7,21

6XEQYIMRD  * WRXS  7KHIR®Z 1Q) DIHAR DH\XQHNIGH SIUHRY-XH
" HEOW HONR + HDOK ' HEDWWY HOMNR + XP D5 LIKW ' HEDWW HOAR + XP 0D

6 HYH DOKHIOK UHDWS CHHMQ) BROGY QXM LOVHRNRD &RXCACROS 101/

R &KIFDR/ DR 3HRSB! &RXCACROYMANO LIQAHRIDY &RXHORDS$ MDD 3CH(F

0 IAHRIDY ,A30D$ |1 DY &RXAO &RXACORY MHOWY DG DODGYMWRY JURXSV

DARADMS Z MW\WHHDIHHH/

6XEG  * WRXS  7KHIR®Z Q) DIHHAR/DHXOQHNIGH SIUHRY-XCH
" HEOWW HOAR ( GADINRD YROGR 7HIKIQ) 0 LlAAHRW2 | ¢ FHR + LIKHY GFDINRD DG

DOOGYNRY JURKSVDAVRADMS Z W \WHHDIH AR

6XEG  * WRXS  7KHIR®ZI1Q) DIHHARH/DHXOHNIGH SUHRO-XCH
" HEOWHOAR &RPPHIH ' HEDWW HOAR (P SR P HONDOG ( ARARP L' HYHBRSP HOV

" HEDWW HOAR / CERUDDG, QMY DR KHOOK! UHIMWG AFHMQ) BRDGY QXMGLO

VHANRD H A-BWDVRKHZ NHSIRYLIG-GLOWIVVHRNRD ([ SRHO LACHRL 7 RXUNP

SXETF 8 WM/ &RP P WIRD |, URQS5 BRIHS RRXUAHY 0G5 HKEHOWMNRO YOG YXUHX R

0 HADNRQG6HYVHH &RP EDRYHE SRWE&RP P MWR) $ P DMKUG SRWERP P MIR) DG00M

BOMAY JURXSVDARADMSZ MWW \MHHDIHHH

6XEG  * IRXS 7KHIR®Z Q) DIHHAH/DH\XOQHNGH SIUHRY-XCH
" HEDW HOAR &RUHANRYY ' FHEDWW HONR 3XETF 60 HNV ' HSOWW HONR 7 UIBRVSRYRINRD

SHIAH2 | ¢, FHUGMIEB/ DG 7 WNAQ) YROG &RUIHANR)Y2 P EXGWP D) DG DODGYRY

JURXSV DAMRHDMS Z NBW\KHRHDIHHH

6XEG  * IRXS  7KHIR®ZI1Q) DIHHAR/DHXOHNIGH SUHRO-XCH
" HEDW HOAR $ JURXAOMUH ' FEDWW HOAR 1 DAXUDCE HRXUAHY 3RDMRO&RONRCE JHRA
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YROGR $ QP DO+ DO YFROGR : DMJDIG6R 6 HRXUAY DG DODGYNRY JURKSV

DARADMS Z MBWWHHDIHHEY

6XEG  * IRXS 7KHIR®Z Q) DIHHH/DHXQHNGH SUHRQ-XCH
" HEDW HOAR $ QP LOVADIRD ' HEDWW HOWR 0 DDIHP HONOGYXGIHN - HEDAW HOWR

O 1O $11DLY " HOW HOANR SHHXH ' HEDW HOAR 9HMBOVS 110 $ WYRDEG

0 .AHRB=RR 21;AHR $ & .ODMH+ HUIQIV &OP SJQ) LADCFH DG 3XETF

" DFRXUHYRDEG &CEWCS UD$ UKNWWRMUIDODOG 3@ARQ) YROEG 2 1¢AHR ( QMBUMA

7THKRRI\ 0 LHRES CAHQ) &RP P MWRY DG 0ODGIVRY JURXSV DARADMGZ WK

WHHDIHHH/

6XEG  &ROMXDARD ) RBZ LQ) \XQHNMHVE. R DODIHR WHGINMDMXUHP D
CAWZ DWLOWHMIP HGI DMDMYHVAMROLO Z KIFK WH\XQUHAB-ERYW D/ UHHYHS RO6 XQHN

$ GMRY &RP P MWRYUHRP P HIEDINROV\R FROMXHRUBRJI D] HWHDIHRA

6XEG 2 WHJIWRXSV 7KHARP PIMWRQP D UMY XQGHJWHRIWMIDLO
VHANRD DG SURSRH W \WH G \MDXUHDOH SUDNRO@MIRUBD DIHR BRDG

HRP P MWRD RUSIRIUWP  CRADMAMG LO WLV VHRANRO

6HF OLQQH&NWRBDANYXWHHFWLRIQDPHQHRBDG

(;$0,1$7,212) &2817,(6&267)((6

D $ OV KSHR Z HDUDEX WALRHYI HQLEPG R X B BADR/HV D WEIVW R O O
EHH[H U FL@BHEU | R B RVKZW D WG IL\@RIY S\WFRR F HMQ VW LW X W LR QV
SXEOURSBQMP\S UR Y HP\HHQWHNR X Q RWY KWV WOHH B QW B D F K
\H DIU X Q B @%H U V RSGIQ RNDRANY D WG P\D Y U VA LWV KSRUXHAY Q RXWL F H
HD FIR X @\WRSD NOWV K R URPDIAKL Q B IY DB @ R B QUBH/F RIUHGOVWNRLKGH)
UH F BIQENV E X U R MASHQENDLE B QVB KKK V WRRVB RSEK E OMFD @ G
RWISHR S HIWWHK G I$W U | R B IDIS G L YFIHW MA¢ FHOEE F R X QWRBNODAW H
DX G P\W R b T OLGUGHL W DR RUDRI\R\E RS L YFIHW MEDEEHIBE FR X QWD Q W
W K/HIV D WG GV R PQY KSEK E DQ BV HAKHIVWD WG IP\D B B F MVSORK GRLUNV
P D NCHG G L W[ B B ID@IMWMKRY D WGE GV RIB RHL QV KSEK E DQ B HAKHHY W
V W D WGIMK BOE V PO N WY /G P ¥ F R B QXD QF HB BMKWKD O O
EKQLIRAURDPDS UDF W LEW BB RWRY F HY F R R W KH SRIU W
VXHKDPLQUDNER®D DGV X E MWRX\E DQ ¥ S HIFQW IRR © R W K/HV D W H
D X G DVWQEQ R \W R BLAWV IRid F R W DK G RWVREIR X QWM PL @K BW D W H
DX G P\WRB F WU F FDUQEEX GR.BVQS DWW H IRHARKIHS D U WRPHHXPWD Q
FHUYL®HRK[DPLQRWHKRX YWFZB O | DXQHE V X KK GKID&H H Q
PDGH WRDR§H UER & HEAWEG/NY D WEL DORGIWKRNY K RRIVGK/H
FRXQWQYXFKDPLQDRMBREGFPRYHH D P DQIFHD \RIGRFMHDVDQFH
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L@ QRY FR NV X FFHR X QAX FKH S\RKUDBGLAD F G VWKEHR X @WW R AGKHH,
FR X VWS KR X QW\W R 6 Q B WLXVBKWIH@SU L P BQ RO H HDOL QK V
O DIZQWE KSHU R W HRRWMKEHR DD Q B HVUKHINGATVX L U H
E7KRARXQWFHDQNIDPL QD WB®EY W K/ DAMQH XD G
QRWZLWKWISHD R B LRMRG W SR Q W KAHR MFDUDMHE] S H QRINHF K
H[D P L Q DVQLFFOQWER/H) @ CSWDIMR KHH D P L @ K UVHW DOV € G
PDNLQUHKDP L QYW NR® WEIRWRHH PLWG Y L \PEQBROX QW L H V
KDYDSRSXORWLR@®RBRYHRQWRYNU YUWH B GHQWGHKKE FLDOV
UHV S R QRILEDHDQSDA LD VR 5O GWHE GWRIS UR P SW 0K H
JHQH X QWX EGFQ H GZMIHEA O O HFEDVARIDAY X FHDPLQDWLRQV
F 1 RELMMINEQ) SOIWSK D DARXQIVP D SURYIGH I RUDD DXGWR EH
SHIRWP H3E\ DFHWY,HG SXEQE CAFRXQEDALWP P HAMY) WH UHIXLUUP HOVR VFRNRD
$  $ FRXQNVPXWIRM \WHWBMDGQWUEHRH-DOMY R D\ HIUIOZ KIEK \KH
FRXQIV LOMIB/\R KDYHDODXAVEHIRP HSE\. DFHWY,HE SXEQF DAFRQIY) (WP $ FRXQN
EXUHO® XMQ) DFHWY,HE SXEQE CFFRXQIY &P P XWRIA \KHWEM DXGVRUEH RIH
DY R D\ HIULOZ KIEK \KHFRXQIV LOMGY/| RUKH WM DXQVRUVR DXGVIRH FRXQIV
7 KHDX@AVSHIRIP H3XQEHMAY SDUDIUDSK P XWAP HHAKH WBDEDG/ D0G EHLQWH I RP
UTXUGE, WHWEMDXGWRU 7 KHWEMDXGVRUP D UTXUUH DEAMRIDO.Q RIP DNRD| URP
\WHFH WY, H5 SXEQF DAFRXQEDN, P DV\KHWEIMDXQ\RUGHHP VIOWWH SXETE LOMFWVEXVWH
\NBA DXGVRUP XMATFRHSVWH DXG VOB WH WM DXGARUGHAMIP LCHARDMWERY GRP HV
UFRIQ] HELOGAMN DXGWQ) WIDELGYRUY GRAQWWHIRP BTG E) WH WM DXGRU

6HF OLQQHARDAMUXWHHFWLREXEGLY LVARQWRBD G
6XEG1IXPEMRIUHSYRPPLVYVLEROMUWINR P MRH)/-8-SDW

\WH' HEOWW HOAWR OHMBDOVS$ IO Q RS H S D U RVIP HHQQWS\H FLEHXE G LY LVLRQ

VKEKOPHRUHKRQEHS KR/PPLYVYVILIREEHEWHNRDHRA \SH,HGLO
VVEQYMRD PD HP SR 00 DAMWIRNARP P MWRHJ

6HF > @267 ())(&7,9(3529,6,21 2) 6(59,&(6
D 7KHKHIGRUJRYHQQ) FROGR HFK WBAMG-E0WY HOWRUDJHR  LGFOGQ) WH
0 LOCHRBWIMFRBIH/DOGXQYHYMWY P XWDW RAMKHDIHER VSRZ HYDOGGMA/
LOWHP RWWFRWH | HAYHP DOCHUSRME®! 7 KHDJHA KHIGRUJRYHQQ) BROGP XW
GHMP LCHLU WHP RIWARWH | HAYHP DOOHUR FDWY Q) RAWHDRK R WHDJHR VSRZHY
DOG G VR KLUHWBMHP SER HHYRUVR FROMIPAZ [\ RAMGH\RXURHY
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E .| DDDJHA GAGV\R\HN DDRXNGH YHIERAMR SHIRP Z RINFXUHO® GRCH
B\ WBMHP SR HV \WHDJHIR P XWBHP MIURXSVR WBMHP SR HAVVR FRP SHMI RUKH
BMCHVE \XEP WD) LREROA\RWHDIHR VARTFMBARO GREXP HOV 1 RE MAEEQ)
VARD $ RUDD RAHJOY \RWHAROADY QR [GHRUDJHR LOGUHRWRIV
PD EHDAHWHG\RDJWRXS R DJHR HP SR HVZ W UASHAWR Z RN SHIRP HEXQGH)
DFRUEANY. DGR DIURXS R HP ST HHVXQEHMVAHRANRD 7 KLV VHRIRO\XSHYHEH/
D0 SIRMMROR Q¥ SUHYHOMY DMBMDIHA 1URP HOMICQY LOR DAROATRVZ W DKM
HP SR HH

6HF > @%$9, 352*5%0

6XEQYIMRD  3WRIWP HMEQKHS 7 KHWRMDIHR YDOHLQWIRYH 6$9 ,
SRIUP LVHMEDKHS W HFRXADHWBMDIHAR\RIGON FRWH ITHARHDGH ¢ HHR
P HDXWIQDIHAR SRIUP VDBIG RSHDNRQ \KDAHXOVOQ FRWWDNQIVI ROWHWEM $ @
MEBMDIHAR ICFXAQ) 0 IAHRL6VIM&R®IH/DOG8 QYHMMWAY P D SDWASDMLO
WYV SRIUP

6XEG ~ SHEMIOHGDMAQIV D, QRGAM HFRXUDJ H LQURYDINRQ BUG FUHDAYH
FRWDMQIVE WMMHP SR HH/ XSRQDSSIRYDOR WHHRP P MWMRCHUR P DORIHP HOV
DIGEXGHN  SHAOAR 0 DESURSUDARYY I RUDJHAR  RSHIDARQY\WDNBHP DOXQSHINV
DAWVWHHIGR DEHIXP BHDAMHR XCBONASDMS LORYDNRD H ¢ HHHAH/ RURHDAYH
FRWDNQVP D BEHADWHSIRZ DGOGUHBHSE WHDIHR WRIXQG\SHHFDHRA
SRROYRUSIRWRW $ JHAH/FKRRIQ) W\SHIGUARICHS\DYLQI VI XABYP XWHOXUH\WKDN
SIRUWRAN SHIAWWUHY AR CRAVAUHDM [ X\UH REQ] DNRQY BH RQGWH P RXQNVDYDME® | URP
WHUARCHS\DNQIV 7 KHUHARICHS\DNQIVP XWEHXVHG RO W1 XQG SRRV KD G UHAD
VESRYWHDIHA VP MIRD 7 KIVVHRNRD G (RAAIPADAKRUIMWY JUDOMS B RKHUDY
WHW IRZ OGP RH TRIDALTHHNHIRG RUIRUGLT HHOABXUERH

E 7 KWVVHANROWKSHYHGVE) FROADY SIRYIMROR VFRIRD - $

6XEG  6SHADOSHHJWAYIHZ SDOHO UMY, SURFHW D ( DAK SDWASDIY DJHA
P XWARJBQ] HDSHUURYHY. SOCHOWDAZ L@AHMP LCHZ KIFK SUIRSRBCRUSURWRNIHRH YHY
IXQAQ) WP WH6$9 , SIRIUP 7 KHSHHUUHYIHZ SDOHOP XWNEHFRP SIMHGR G-BDUWW HOWV
HP SR H/Z KR DUHRAH3WMG Z W FRWADYLQI V LOMIDRYHY DG G-B0MWY HONP DIIHY 7 KH
UDAR BRI HHD P DRIHY BIG G-B0MY HOWP SR HV P XWNEHEDDRG

E $QDHRA PD VAHGPRH |RUIDSRWAWHRP P HG-GIRUIXQAQ) B \WH
SHUWWH, SOCHOO\MJ

WHDIHR KD/ SRUWMG(RIAHR \SHAQ) | RIWH SUIRSRHG SIRRVROWHDIH R

: EMWIRUDMBDIV - DV OG
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WHFRP P MMRHJR P DRI HP HOADQG EXGIHAKDY CESUIRYHS\SHIAQ) P RCH
|URP \WH6%$9 , FFRXQNRUWH SURWRWV

F YHRHDOSSRYIQ) DSIRWAWKHARP P MBWRCHUR P DRI HP HONDOG EXGIHV
P XWAXEP WWKH UHDXAHWR \WWH/ HIVDAYHS GIMRY &RP P MWROITRUWUWIMEY. DOG

UHRP P HEDNRD 8 SROUHHYIQ) DUANXHAVURP \WH FRP P DMRCH \WH/ HINVDAYH

$ GMRY &RP P BMROKDOSRWRNHR \WWHUHNXHEWWRODGINDMAYH:  HE VW I RUDABDIV

@ V) DXUHR WHARP P DMROWR P DNHDUHRP P HIADNRDZ MWIOWLY - @D SHIRG

IV ARMCHIHG DCH DRYHUHARP P HIEDRD $ UHHRP P HIEDWROR \WHFRP P DWWROP XWAEH

P DEHDADP HHMY) R \WWHFRP P DMR XABW D Z UNWKD UHRP P HIEDNROWMICHGE DD

\WWH P HP BHY HONWGBHG R YRM RO WH WP

6XEG  6$9, GHIFDMG DHFRXQW ( KK DIHR \WDARDWASDMVIQWH6$9 ,
SRIUP \KDOKDYHD6$9 , GHIFDMS CHRXQNQ WH\SHHADOUWHYHIXH 1 XQG RURKHY

CESURSUDM I XQGD/AAMP LCHGER WHRRP P NBWRCHUR P DRI HP HONDOG EXGIHMOQR

ZKEKWHDHR VVDNQIVDHGERMWG 7KHDIHR Z 1OP DIRJHDG WHYLHY. SRRV

WDADHI XQEHGIURP WLYVEHRXQAMO RCH  LOWHCHARXQAN CESURSUDMG VR \WH SONA SN

DHA [RUSXBRHDAWKRI HSB WIVVHRNRD

6XEG ([ SUDARY) 7KWVVHANROH SUWHV-XCH

M) (&7,9( " $7( 7KWVVHRNRQLVHIHARYH-XCH DG ¢ WINCSSTHV R
| XQB/\WR EHADUHS IRY DGIURP WHHHIXP HIEQ) -XCH R\WH BH X XP
BOLQQQ) -XO

6HF > % @8% ,&$&&(6672 3$5. ,1* 633&(6
7R SURYLGHWH SXETF Z W JUHDMUCHRHW R GI DVDYH SIRAHHEQIV DOSONQ)
\VEAH/RO$ XURD$ YHIXHLOIURONR \WH & CEVRCEX@ Q) P XWAEHUAHYHS | RAWH SXETF

S HYHXHGHIYHGIURP SXETE SOINQ) LOWHHVEHP XWHEHG-BRUMSLOWHIHH DA XJG

6HF OLQQH6RDAMXWHFWBRQVXEGLYDVDREQWRBD G
6XE@ 3XUSRWHIUIRURDDIYVEH U IR U BDGRIE HVHQWHG

W KEKK G BHMR S RIRD O

SUR YLLGE R U P\DRV K\R KBHH J L V B DG HH WREHWHA/ @KL F K
V W B WRYJ DDEERYMHD WHK FFHV VI X O

H Q F R XDUDHIGHAIGHHY HFGDREIEE HDXUIEG!J R DIDQRSE MH AWMU Y H V
WK B UR J DDGERY\WY D Q G

VW U H @FFRKQ WIRE QQHWV R\ D R Y LOXIHFR V® D W H
JRYHUQBHQWR WP @ QRM LHIH DVDLOME FL WOIWYLFHV

$UWLBBH
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6HF OLQQHORBABXWHFWBRQVXEGLYEVDREAQWRBDG
6 X EGE 3HUIR UPG®WE P LD/ VIIWR WHEXGIHBRSROOD JHQ FLH V
VKDOO
GHAUEH \WHJ R DOG REMANYHY/R HIFK DJHR. SIRIUP DOGCRAMW DG
_ SUH\BHQWR U B D QVFRAHD V X\USHY U | R U R BQ RE WDEP V
CAMMYL @ H H \ASHRGMPP J R DEIDQRSE MHFW LY HV
_E 0 H D V XUHB/RRXNMBHEXERP HEDHGD0G REVAH DOGP DL Q FO X G H
L Q G L FIORVWRUSAL W IVH-@EFPHY/ D QRW R H D V XIHIDHAR@MAH U VWD Q G L G
H D SK R J OB ERMW
F $JHQALKBQ® \DFPXWKL VW R Q LED PDQYHR@RGGHUVWDQG
P D MVR U HIQQBGK D/MADHMIMRAX W S H H | R U P Y0 \DXHHWH-BIEDIBEG
E8SRSBM 7 K HQ | R U P\DRAMER®U R S K L DRABLOK@A U | R U P YD \DWHAD W
ZRXDGVANW. VOB WMHFLRFDRQQJ
G ) RUSKSRH/R WMV\XEGYIMRD \WEAYIMRD D DGVHRAIRD  $ \KHWPV
SRIUP DG CAMMW DUHXVHGLOWH\CP HP DOCHUDY\HWIP V DUHXVHG LO WM
EXGIHMY + RZ HYHJ WHFRP P MWMRCHUP D DXWRU] HDODJHR \R G, CH\WHHWP VIOD
QI HHNP DOCHUL WDADERZ VI RUDP RIHH I HFAWHSUAHOBINROR SHIRP DFHADD

6HF OLQQHORBDABXWHHFWBRQVXEGLYEVDRE QWERBDG
6XEG 3HUIR U PDHIPHYB BK D QWHPRM D FK D Q WHH®/ K H
EXGSH\WR SBNDOHYMRIIF UHB Y B BQEK G HHRVE X FPHKQSW HV HQ W
SURSBWKHGR UP B Q¥ KUKLBMOK V MEBHWH URNKHHR UQFUHDVHG
IXQGLYBEFRP S OLWRDQRW KHW B R W HDMEKK G FH\D Q WHH P
P X \VL\@ H QUMHLO HOYLI@W V/LROAHDY \IY QRW K/ MMD W HZDIDWE) G LEFDWR U V
UHOD/WISE) RS R Q HW (7B

6HF OLQQHARDAMDXWHHFWBRQ VXEGLYDVDREQWRBD G
6XEG )RHF DD DPHIKHHE Y H P B \DW V XPHEIR QWL RIDWLRQ
F X U WDHD@AGH D V RIQ\DVE DIRIISW R W B 8 RVAMBKIQHD W LDRIYEMD W H
HFRQRPQIBIWF V8RS X O CEW IYRI@WX HEWH V W L PRDVHEEX BAHRAY LG H G
|RUG X U LDHD@VS H Q G LRANXAINH VW L PRDVRESO L J D WS RBM®IZQ G
W K BWHR M IR FDGDU H VROMU L REGHAKERIQ \R WREH JLVODW X UH

([ SHEAWUHY/ I RAWHEXUHABHIXP P XWNEH EDHG RQ CRYDODSSIRSUDINROVRU TRU

$UWLBBH
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| RUHFDIMG SIRIUP V \WH P RXQNHHE-G\R I XQGWH I RP XD IO @Y. 7 KHEDHIRU

H SHOGWUHY SURWANRQY| RIWHCH VEHIDXP [V WWH P RXQAZSSURSUDMG LO\KHVHRRQG

\ HIUR \WHRXUBQMEHOXP H A-SAVSIRIGHGE. RKHUOY. RU | RUIRHFDIMGSURIUP V
WHLP RQMHG-GWRIXQG\WHIRP XDIO@Y. ([SHQ G HW WUL P X VORRW) F CDXEG H
DOORZBRDEADWLRQ

6HF > $ @(52 ¥$6(' 98" *(7,1* 35,1&,3/ (6
D 7 KHGAM®BE EXGI HABBHVHOME W WH G DMMUH P XMACFOGH
DGVAUSWNROR HK EXGIHNRAMW |RUZ KIEK WHDIH R RUHQMY UHFHYHY
DR CESURSUDNRO LOWH PXUHONAHIOXP RUIRUZ KIEK WHDIH R RUHQMY UHIXHWWDQ
CESURSUDNROLOWH CH VWEHIIXP
| RUHCRK EXGIHNRRNW \KUHH DO CDARYH I XQA Q) GYHY RUDBMIDMYHZ D VR
SHIRP 1Q) \WHEXGHAAIWMWY DABDWWRHR  Z KLIFK LV GW KD WH SUHYIRXV B HIXP V
CAXDOH SHEWUWHY | RAMDNEXGIHN AW D\VXP P DY R \WH SURIMA/\WDAZ RXGEH
CHRP SOKHEZ NWLOHIRK GYHOFRP SDUHGWR D] HIR EXGI VDG \WH DE3WRCDACHRBHP HONV
R YDOHWDAN RXGEHDE3HGR WHKLIKHJI XQA Q) GYHYHFRP SDUHG W Z KDAZ RX@ EH
CHRP SOKHGU WHHZ HHCR IXQAQ) |RAWHORAMW DG
| RUHOAK EXGIHACAMMWY SHIRP DOFH @QBDVN\SHLHSIOVHRNRD - $
VEAYIMR) E WHSWHIRMSHITHAWR WH \WWUHH DEMCDRYH | XQAQ) GIYHY ROITXMUH
SHIRP OCHH DG DOR RHRUP RIHP HDXUWR FRWH ¢ AHHR DOGHIHAWHHWR
SRIUP GHDYHY Z KIFK P XWACFXGH ARP SDUIMVROY VR REHUMBMY RUHQIWNAY Z WP LA
SRIUPV
E 7KHHRP P MWRHNVEXGIHABUEDIDNRD I XAGHIX HY BUG LOXMKRNRDY P XWHHRQMO)
UANXIUHP HOW GHBTCHY BOGWHKQEDCDAUAH R | CHOMM LP SBP HOBNROR KLV
VHRNRD $ WWUFROXABNR) Z WK \KH G \MDWYHFRP P MWRQRQ SDQQ) BJG ¢, VADOERTR
\WWHFRP P DMWRCHVIOXMKRNROVP D HWEDWK SDUIP ALY/ I RUWH \WUHH DOM CDAYH I XQA Q)
GYHY UHPXWUHS LO FDXWVH
F 7KHIRYHIRNVUHRP P HIEWNRQV P XWAEURIMY H\WH EXG HAZRRYIWAY Z DMKLIO DD
DHA RUSRIUP D¥D 7RWHH WRNRAMWWYIOP RHWOORHDIHR RUSIRIWP DD
DUHP HANY) \WWH\EP HIRDY \WH UHARP P HIEDARQY P XWABURIMY HEEXGI RATRRYMY CRRW
DHARRJSIRIWP VZ W \KHVCP HIRDY BOGWLY SURIMY DRRQP XWMFXGHDIHHARRU
SRIUP VARWXEMAVWR | HR EDHG EXG HIVY SUCH SV WDNEHIXP
G ([ SHAOWWIRVIGBNHNEHXQGHMANRD  $ VEAYIMR)D ~ DHARWV
EWMRAWR | HR EDHGEXGIHIY SUCHS®BY

)M (&7,9( " $7( D 7KHIHR EDHGEXGHNY SUCHSBV IOWLYVHRNR) ¢ WV
050 WWHI R 1Q) EXGIHNABURSROY | RUWHEHIQXP BILAAQ) -XO

$UWLBBH
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I VDAYH B

MQFDOEUDK

0 LOHRB6\IM&RMIH/DOGS QYHYMA/M VWP DG

C5SWK LP DMY KDD R H SHIGWMHSIRIUP VIOWHH HXWHBEDGRK G-MICDAG
B \WHJIRYHCRU LOFROXEBIROZ I \KHFKOLY DG GDGP LGRIW P HP EHYR \KHVHDM
) LODOAH&RP P WHDQGWHKRXVHR WSUAFEBIYHY: D VDOG0 HOQV&RP P IWkH

E_7KH] HIR EDHGEXGIHMY SUCASBVIQWYVHRANROCESY R DOEXGI HABURSRDY

| RUKHEHIQXP EHILOQ) -XO DOGO\MJ

6HF OLQQHBRDBABXWHFWIBSRQVXEGLY LLVARMQ GRBD G
6 X EG 3D WWZ B H W CEDOGHIGDWE D WARRRMW KEEK G M MSHH W E IXCH 8 W
HVWLEBWHYSHQ G DWMEHHYE® XMW Q DY W D W RRAWIQYVINQFLD O
SORRLMKKRYH EQRUGNVVBREKQROEWHTXEWHGHJILVODWXUH
7K B HW BIVOH.® B @ ® OXKERIY H U BRG.DMW D IQ@HDE XRODPU
E.) RUSIRIUP VAL QDAMS | RUWH] HIR EDHG EXGIHIY) SUCASBY XQEHMRIRD
$  \KHEXGIHAP XWNEHSUBOUHG DFFRAEQ) \RWHUHNXUP HOVR \WDAHRNRD
F ) RUSIRIUP VQRAGALICDAG | RU] HR EDHG EXGIHIMY SUCASOV XQGHM-RNRD
$ W D EXOLW\W[LSHIQ G LRWKKIHH FW H Q P LXXAK RZKDS SURSULDWLR ¢
E D VRIHD FKODUGHQGIOWRIRY $  \KEGYIMR) F —#HHESSHRSHIDNROEDH
7 K M/ D BPOKH/ W
V H S D WCKREIQD G M X V WRHEEDNM T X E UFIX G IDHDES' R O LAENWHK\A
FRPPLVWRDODJIHPGEXE HHRWR U H F B U R HUED R\ED EPOHIVD V R
V K RIZ FOHP R XROMH R U H B B WIWX V VE P NRIQY YHR \UW FHRQMW B DWM®D U H G
E\WHKRPPLVVWRDADJI HPGEXVE XIQWBHEWBERQ )RDGORJUDPYV
W KAHD EPOKHIX RVZ KOHP R XYRID/S S U R S BK D QULHRRZR P P HEQVGHHSY H U Q R U
D | WDHGLM X V W RHEEDADWI®R U H B B WX V VD YBEGMRWHDRR PP H RGDW LR Q
W KR Y H URW K\BI\D U
—F G 7KBHW BIVOH.GP B AR ¥ (DX Gl IS DO IDQAHY W KNBR MRDROW
SURIHVD Q®E BOQH B FRRHV IRIFSHVIER W Q @IOMSH) R M A R W\M @
R W K FERID W IURIMFKRARK/U IDHOEBER/F R PE.IQHIQ QTLKKHIR X \DVD V@ F CDX G H
V X P P ORUN KSHH U V RIP I GE\WVGOH H QUFA A H B WXHOGD MVILPLHY DO H Q W
SRVLWLRQV
—6 H7KB HW DIVOH PRWVOMMY HQ YR O B X L\ F OXIGH P BRH U
X 00 RVTDPLHY EQSHILRA GIHARIP. @O RDQRW KHQHXDRIBQFOXGLQJ
G R COPRXB\®/WR J SR SRYM B VW BHHFW QRUDTRILSRHQ W

RE R UDI® [S O D GUDNRFS® U DR VB F U H NHHAWHLDQUHID QBV

$UWLBBH
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K LV VR RAURUHD \it/ HKKDDNVEHH HF @ DHUG L VIDIBI [ S O D GRODAMUG\KHD QD € @
W KR S IRAWVKUHD KD QR ®@WH F\WWHIBQFLH V

6HF O0LQQH6ARDAM X WHI/FWBRQVXEGLY LLVARQ WRBD G
6XEG/DSV$HQSRUWDRNSSURSQEIRMVIURMBDQGHPDLQLQJ
X Q H[S HID@GRMH Q F X ORI IBHE BRDY, V F\BIOOD SWWY KQ G RPK L FK
LWD R ULJLRODOR S U[BBMMIGYIGGIOVHRIRD DQDSSURSULDWLRQ
DPRXQRAD UUWRHBED QEGH P D DQQIP[B HI@GDG Q F X FOEVHIEHE BRV H
DELH Q @UIXWWHHKKQG RPKL MKOIS SURSPDBWER Q

() (&7,9( " $7( 7KWNHRNRDLVHIHARYH-XH

6HF > $ @03/2<((*$,16+%$5,1* 6<67(0

7 KHHRP P AMRHMNKOOHWEDK DSIRIUP R SURVGHRCHIP HEROXVHRP SHODIR)
RMWEMHP SR HVIRUH | RWP DEHWR UHSEHWHRRWR RSHDIY MWRMIRYHOP HOARURJ

ZD VR SRdQ) BHNURJIP RIHH ¢ ARHOABRM\HYN B 7 KHARP P MBWRCHUP D PONHD

RAANP HIY DGWBOHP SR FHRUJWRXS R HP SR HVZ KRHVXIJHANRO RULOYRYHP HOAD

DSRWAW GNP LCHGE WHARP P MWRCHMR KDYH URXEMG LO GREXP HOMG FRWWDQIV

VR\WHMWEBM 7KHP O 1P XP 7 DG LV W SHAHONR WH GREXP HOMG\DNQIVIOWH

SN VDO HDULO Z KIFK WH\DYIQIVDHWDD HG 7 KHIY. DG P XWNEHSDGIURP \WH

CESURSUDINROWR Z KIFK WH\DN.QIV CHRXHG

6HF > $ @ ,11(627% 3$<)253(5)2509%1&( $&7
6HANRY $ W $ PD EHAWSD/WH 0 IQHRB3D. 1RUISHIRP DCHH
$ AR

() (&7,9( " $7( 7TKMNHANROL/HIHAWHWHA |RTBZ 1Q) ¢ (DCHIRAR HONV

6HF > $ @52*5%0
6XEAYIMRD  3IAWSIRIUEP HWREQWKHG 7 KHARP P WWRCHMKBOLP SBP HOND
SGNERIUP WGP ROMDMWKH I HOMEON DOGAMITHONV R XMQ) WM DESURSUDARQ

ERIBARSD | RIFHISOHNFVEDHEROSHIR P DIFHDOGRARRP HYI RMMHSHRSBIVHYHS

6XEG 2 YHMIKWRP P IWWMH D 7KHARP P AWRHMBOCSSROAD RYHMI KW
HRP P IWRH R

IGON  FMUIDVRVHBRVWRHRUP RIHVAYIFRVR EHLCFOGHGLOWHS GVBURIUIP
LGN WHARQAWROVR SHIRP DOAH DG G-MUHG RAMRP HY I RIMMH SHRSBH
VHYHGB  HRK HYFH\HPRMG

$UWLBBH
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IGON RIMAID R HYBOOM Z KHKHUD VHYIFH KDY P HAWKH SHIRP DOFH
FRGWRY/ DG

SRYLIAHBY  REHJDGYLIFH RUDABUIAHUHNAHANMG B \WHHRP P DMRCHD
E 7KHRYHMIKWARP P [WtHP XWNMFOGEHWHHRP P MWRHYR WH' HEDW HOWV
R +XP DR6HVA (P S®R P HONOG( FRRP IF' HYHBRSP HOMIOG$ GP LOVADIRD) RJ

WHUGMIHY DUSIHHIBNYHR D QRBUR WRW DA DNRQWDNKDY SDWASDMSLIOD

D TRUSHIRP DAHSRIUP 0G0 RKHJSHYRORUR D] DNROWD/WHARP P NWMRCHJ

AMP IHZ RAGEHR DMMICHHIOGYHBRSQ) OUGLP SBP HONY \WHI GVEURIUTP

6XEG  &ROAMPRW 7KHARP P MWRCHIJDOGWHRRP P M WMRHUR WHDIHR Z W
DVHYEHWR BH SURYLAHGWURXI K WH SBVWERIUP \KDOHMILOR D HROARWZ. 1\ \KH

VHBRMG SIRYIGH 7 KHFRQAERAP XWNYSHAL WWHVHYIFHWR EHSRNGHG \WHWP HI WP HLO

Z KIFK WWR BEHSURNGHS WHRXARRP HUANXWHG T RUSD P HOAMDOGDD) RKHMAP VGHP HS

GHHADY RUFRRQYHQHOWVRULP SBP HRINROR WHSGWSRIUP 7 KHARP P DBWRCHY

\KDOSD. D SRVIGHIWDAKDY P HWH WP vV DG ARGWROVR DARQAIRAWZ WK P RCH

CESURSUDMG R \WH FRP P BMRCHUNURP \WH\VGHHDCEESURSUINDINRD BRUG SURAHHSY CHHRXQN

BEMEEQKHGLIOVHRNRD -~ $ SWPIAP XP EHRHWHARP P MRCHJSD VDSIRNGH

\WWHHRP P DMRCHUP XMWAGAMIP LCH WD/AWRH WMV UHM 0 RO LOYHXR HONY SRUMYH

6XEG 5 HMUWO RO LOYHW HONFDBXODWRD 7 KHHRP P AWRHJ LO FROXEIINR)
Z N \KRHRYHMIKWARP P IWiH P XMAABEDWK \WH P HKRG DG GO UHNXUUHG | RUFDBXDNY)

\H WMV UHMUO ROLOYHAR HON7 KHA@UDADP LQP XP P XMACFGH

MBMLCRRP HWM HVDOG 00 REHUURYH XHY FRAMS LOWH\ HOUD WUMH \H Y EH
Z DV SBRNGHGWDW. RX@ CRADYH BHH) FRAMS Z NKRXAVWKHVHYIFH DG

ARWDRGGE \WHWBMB SIRMIGQ) \WHVHYIFH

$ SRUWYHUWHM O ROLOYHIY HONVRAHWBIMZ LOFRYHMHWBIMY FRUIVLO ¢ (DCA Q)
DG O LOWMIQ) \WHIBWERIWP \KURXI K GRRXP HOMG LCRBHDHG WRIMEE UHYHOXH

RUFRRWDYR X HH

6XEG 5 HFHRINRIRYHORUDOG GINMDMH 7 KHARP P MWRCHIP XVAB-SRYWR\KH
JRYHIRUDUIGGI MVDAYHARP P IWkHYZ W MUNMGE RNRO RYHUFDEAMUA QYHWY HOW, (DCHH DG

Z D VOGP 3 DIGWHHNAVICFOGGIOWHSGWEIRIUP B -0 R HK

\ HUIRTZ 1QJ D\ HULQZ KIFK WHSGWBRIWP VRSHDMNY 7 KHUWERWP XWAGAAUEH

B AW WH RUIMYUID | RAVHBRNRO DUG HYBODNROR  \VHYHH R BH SURYIGHGWURIK

WHIRIUP \WHMHAEHH WARWHWERMR WHSRIWP  \WH WMV UHMUO ROLOYHXR HON

WHARWR \WHHYM BV SURYIGHGER RKHUP HOVLOWH P RIWWIHRHOASDXAWH WP HI WP H

| RUSD. P HONVRAHVHYIEHY DG WHWP 1Q) DG FRWI RANIBI DG MWXDCHHR \WHERG/

DAKRUY HSIOVHARD - $

M) (&7,9( " $7( 7KMVHRANROLVHIHAWHWH@, IRBZ 1Q) ¢ DCHITAR HOWWV

$UWLBBH
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6HF > $ @ ,11(627$3%$<)253(5)250$1&( 352*53%0
$335235,$7,21 % 1' 6
6XEQAYMRD ' H. QMR D 7KHGH,QUWRVIOWMV\XEAYIMROLESD R KLY
MANRO
E_$ SSURSUDMROERDG P HIQVDERQG CRM RURKHMP LOULOXMKP HONR \KH\KEM
SD CEGIGAUQ) DEHIOXP 1URP RHRUP RIHR \KHI RTRZ LQJ \RXURHY
PRH CSSURSUDKMGE, @Y 1ODQ AHXQXP | RIGEWHYIFHOHZ W UASHRW
\R REQIDARY GHAUEHGIO\WEAYIMRD  SOIWEK E
SURHHB/R WH\DBIR REQI DARYVGHAUEHGIOWEAYIMRD  SOIIUSK E
SD P HOWUHFH.YHG | RAKDBXUSRHXQEHUD UHH-P HOVDOG DAY DU HP HON
GHAEGIOWEAYMR)  SODUEK G DG
LOYHWE HOMDOQIVROLP RXQNVIOFDXHY  \R
F ' HBAVHYIFH P HIQAKHIP RXQMED CEGILOD) EHIXP R SUCASIOSUP LXP
U 0Q  OOGLOMHNRY DESURSUNINRD ERQB/
6XEG  $XWRUW D 6XEMRNR \WHP \BMRD/R MV \XEQYIMRO WH
FRP P MRHJR P DEDIHP HWDOG EXGIHAP D VHTDOG IMKHCSSURSUDNRO ERQGVR \KH
DM XQEHW VAR RUWHSXUSRAVR WHO LOCHRBSD. | RUSHIRP DOFHSURIUP
HMEQKHGIOVHANRY $ W $  3URHD/R \WWHERID/P XWEHFHIWG\R
D\SHADODSSURSUDAR ERQG SURFHHEY CFARXQAIQWH WBMWWHDAXY 1 HACFRP HIURP
LOYHWE HOAR \KHSURFHHDY D/HMP DAGE. \WHARP P MIRGH P XWAEH FUHEWG \R WH
\GHADCCESURSUDIRD ERQG SURHHGY DFFRXQV
E_$ SSURSUDARDERQG/P D EH\RTS DOG MKHGLO TP RXQVKDMOWHRSIQROR
\WHFRP P DMRGHU DUHGHRHADY VR SURYLGH\IK ¢ AHOWXQB/| RUDFKIEMQ) \WHSXUERAY
DARRU] HG DY SIRIGHGXQEUSDIIUSK D DOGSD. GEWHYIFH SD FRWR MXOGRH
P DNHG-ERIW\R BAHYHIXQB/ SO WHFRWR FHAWHIKDORHP HOAVRUP DNHSD P HON
XQEHURKHUDI UHP HOVHOMBGLOR XQG-USOIIUEK. G SURVIGHS KRZ HYHU WDNERQDY
BWKHG DG XD G\WKODOCRW AHHG LOSUCHSBOP RXQM FXAQ) UHXAAQ)
ERIG/NRG DG IMKXHG XQAHMEAYIMRD  * XUQ) WHHHIXP HIAQ) - XCH
\WHFRP P MIRCHUP D \HIDOG IMKHERQGYRQD 1O DO P RXQAKDAKHFRP P MRHJ
GHAP LCH/Z LAWKV SUCASDIDOGLOMANED P HOVGWAKDOWHLP RXQAR \DAQIV\R
EHIHHDAGWURXIK SD | RUSHIRP DFHAROMPWXQCHMANRD  $ ) RUSIRIUP YV
CAKLEVL) \DQIVXQEHUDSD | RUSHIRIP DOFHFRQMPMEHFRP P MIRGHUP XWABHOFH
JHOHIDO XQG CESURSUDNR)VE. DABPDIKHIP RXQAR_ SUCASDCOOGLOMANED P HOVRQ
EROG/ IWKHE XQEHAY \HRIRD

$UWLBBH
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F $ SSRUDNROERIGV/P D EHMXHG IO RHRUP RIHVHIHY ROWH WP VDJG
AFROGWRONKRHHRP P AMRCHUAHMP LCHAR BHIOWHERWOMBHVR - \WHWIMM EXVWH\M P

RODD VHIWVR ERIB/PD (R AHG \HLWY

G $VWHWP HR RUIQBQMASDNROR  IMXLQ) WHDESURSUDNRO ERG/ DOG DA
P HWHIHI MU VR G DY WH CESURSUDNRD BRIGY DH RWIE Q) \WHHRP P DMWRHJ

P D HOMILOR D) UWHHP HONV DG DAY DUDQI HP HOV UHDAY R \WWH CESURSUDAR)

BRIV LFOXAQ) EXWIRMIP WG R KNG OrXIGW ICHONY WP DINANY RJ

GBBUDUHP HONV GINUR R UHHP HONV LOXUDORH SRIAHY IXDUDN DI UHHP HOWV

UHP EXYHP HOADJUHHP HOV 1OGH 1Q) DJUHHP HOV RULQMAW FKBQIHDJUWHP HOV $ Q

D P HOVP DEHRUUHHYHGCHRGEQ) W\KH DI UHHP HOARUDCH@Y  DUBQIHP HNKDOEH

P DAHIURP  RUG-BRWMS DV SRV GHG LOWH D) UHHP HONRUDLA@YY DUDQIHP HON 7 KH

GNP LCDNROR WHFRP P MWRCHJLCFOGHG 1O DO LOM WA FKDQIH D WHHP HOAKD/WKH

D) UHHP HONBHDMY VR B0 CESURSUINDNRQ BROG WKBOEH ARCFOMYH

6XEG ) RP SIRAHXWH D $ SSRSUDNROERIB/P D BHMXHGLIOWHIRP
R BRI/ (R RURKHIMP LOUJLOXIKP HOWV DG LOWH P DIHJSIRYIGHG IO VHRNRD

$ , QWHHHOMWDAY) SIRYIMROR VFHRIRD  $ FROALAWVZ L\K \KLV \HRNRD

WLV VHRANRO \KDOHRQARO

E (YHY CESURSUDNRQ BROG KOOI CFXAHD ARG EXRXV WP HONR \WH TP MBINRO
HAREQKHS LOVYEAYIMRO

F $ SSIRSUDNROERG/P D BH\RG DAHWHISXETF RUSUYDM\OBAXSROVKEK WP V
DV\WHFRP P DWRCHNKDOGHMP LCH DHQRACHROMMOAZ MW WWNVNHRNRO OGP D BEH\RG

DADQ SURHRUSHRHOMHR SOUYDOH $Q HGUHHYHGP D EHUHWRAMS

G $ SSRAUDNRERG/P D BDUQMINADAD ¢ [ H5 RUYDUCE®IUDM
6XEG 5 HXQAQ) ERQGV 7KHARP P MWRCHJIURP WP H\RWP HP D \WMXH

CESURSUDAR) BRG/ | RUMWH SXUBRHR UHXQEQ) B DESURSUDARY BRG/ \WWHD

RABEQ) LCFXAQI WHD P HOAR 00 UHEP SWRQ SUHP IXP VROWHERGY Q)

LOMBRNCHRKHE RUVR CHRUKH R \WH UHEHP SINRO @M BOG ARV UHIDMS iR \WH D\AXDOHH

DIG\MOBIR WHUH XQAQ) BRIV 7KHSIRAHHG/R B WHXQAQ) ERIG/PD. LOWH

AVFHIROR WHHARP P NWRCHJ BHESSTHG R \WH SXUFKDHRUSD, P HOADAP DXUW R \KH

CESURSUDANRY EROGV VR EHUH XQGEG W \WHUHEP SWROR WHRAWMBEQ) BRG/RODD

UHEG-P SWRO@M RMRSD LOMMHNROWHUH XQAQ) ERIG/DIGP D SHXAQ) DESTADNR)

EHSOHGIORARZ W BH CESTHSG W \WWH SXURKDH SD P HOMHINHP HOMRUUHGP SINRD

$Q HAKRZ HSIRAHHDEY SHIAQ) \XEK X\VH P D BHLOYHXMG DOG UHOYHUMG LO REQ] DINRQY

\KDNDUH DAKRU HSLOYHAY HOVXQGHMARD - $ 7 KHLCARP HHOUHG RUUBHT HSRQ

WHLOHAY HONP D DOR BHESSTHGWWRWHSD P HONR \WWH ERQGY R BHUH XQG-HG RULQMIRXY

RUSUHP IXP VR WH UH XQG-GERGY RO SD. LOMBHNROWHUH XQEAQ) ERGY $1WJ

$UWLBBH
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WHWP VR WHRARZ KDYHBEHD I X DN, HG DD EDDOAHR \WH SURAHHGY DG 0D

LOHY HONCHRP HP D BEHUHMUHG W \WWHIHHDO XQGRU U CESTHE®! \WHDESURSUDINR)

ERQG SIRAHHOV CAFRXQVRUXVHIO DD @Y 1 XCP BYHJ $ @UH XQAQ) BRIV IMKHGXQEH)

WLV \XEQYIMRQ P XWNEHSUHDUWHG H HPXAWMWG GHIYHIHG DOGVHREXUHGE. DESURSUDINROV/LO)

\WH\CP HP DOCHIDY WH BROGY R BH UH XQEHS

6XEG  $ SSURSUDAR) ERQGVDVGIDAOYHIR HOV $Q R WHIRTZ LQJ HOMW/
PD GIDD LD MONQ) IXQEY/ PRH  RURKHJIXQG/EHRILQ) \WRWHP RUXQGH)

WHURRQAROODD  BESURSUDNRY ERIGY IMXHSE XQEHMIVVHRANRD

\WHWRM \WH LOYHWWY HONERDLG SXETF R ¢ FHY P XQHSDOARBERIDNRYY SRDWAD
VEAYIMRY DG SXEIF BRAH

EDONV BOG HIXONHY \DYLIQIV G GO0 DARADNRYY AHIVXQ R WKWARP SO HY
\VOYLQIV BNV BOG LOXNANROY LOYHWR HONARP SDQHY LOXUDHH FRP SDQHY LOWUDCHH

DARADNRY/ DOGRKHJSHYRY AW 1Q) RODEIINQ) RUIQXIDCFHBEXMHY DG

SHIRDOWSHHRRYHY IXDG00/ WKWHMHY DG RKH:, GHDUHY
6XEG 1 RIX@DOW DG AHIAWWIAMA CRAHIXLILHS VR P DNHDSSURSUDARV
7 KHCSSURSUDNR) BRG/ DHCRWSEDF GBEAR WHWM DOG WH | XQ@ DWW FHAIWDG

Y 1Q) SRZHYR \WHWRM DHRMBBE HSWR\WWHSD, P HOAR \WH DSSURSUDINRO ERIG/RAMR

DR SD P HOAKD/AKH WM D) UHHY/ R P DNHXQGHWLY VHANRD $ SSURSUDINRD BROB/\KDD

QRNEHREQIDNRY/SODGAUHAY 1QOZ KRBIRUIQSOWURP DWW R WEBAZ LGH CESTADNR)

ROBQ FDWR SURSHW LCHRP H WBROANR) RUSUYIBIH $ SSURSUDINRY ERG/\KDOEH

D CEGIQHIK ¢ VB0 HHURQD 1URP P RXQMKDAMHGINDMHP D DSSURSUDMI RUGEW

VHYEHIRUDR VA0 HOJ SIRNGGWDNRKLQ) LOWLY VHRNRO \KBOEH FROMKHG R

UHTXLUH WKH WM R CESURSUDM | XQB/\K ¢ AFHOMR P DNHGBWHYIFHSD P HOVZ W UASHRW

WWHERG/IODD (M0 HU

6XEG  $ SSIRSUDWROR SUIRAHHGY 7 KHSUIRAHHO/R CESURSUDINRO ERJGY DG
LORAIARUHE WG i WWH \VSHH DOESSURSUINDINRD ERCG SURRHHSY CHHRXQADUIH DESURSUIDMG R \WWH

ARP P DWRCHUIRUSD, P HOAR FROAEPAREQ] DINROQV XQAHMHSD, | RUSHIRP DOAHSIRIUDP

DVSHP IWMGE MM DOG HAHDODY BIGCRABDY H SHOHV LCPXUHG LO FROMCANR)

Z WK \WHVOBIR \WH CESSURSUDNRO BROGBY

6XEG  $ SSURSUDWROIRUGEWHIFH 7 KHOP RXQNMHHHGW S SUCHSIODOG
LOMIAINRD CESURSUDNRY ERBY IWXHG XQEHMLY VHRNRO LY CESURSUIDIMG HORK . HDUMR \WH

ARP P DWRCHUIURP . \WH JHCH DO XQG \XEWMRVWIR \WH WHEHDO XD HOAKQGHMANRQ

$ RUFDCHHMWRO RKHZ. INH SXWXCOAR \VYEAYIMR)

() (&7,9( " $7( 7TKM\HANROL/HIHAWHWHA |IRBZ 1Q) ¢ (DCHIRR HONV
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6HF OLQQH&RDAMYXWHHVFWERQLDYPHQWERBDG

% $332,170(176
7KHERPPLVVLRQOMKRUR SIS LQIM F O XERRHE H S X W\
FRPPRMREHYFRPPIMRHJL @ FFRUGDWR B S VBH U

6HF > & @ 9(5,)<
$ FROMPAVRMNHYIFHY YDOHGIOH FHWVR P XWABHIXALHFH W, FDIRD | URP
\WH YHOERUDOG DD \EFROMERRLY/\KDAVDYR \KH QM \VHYIEH/ROEHKDD R \WHWEBMR

0 [QHRBZ IOEHSHIRP H5 WH YHIERUOUG BOVEROMRRY KDYHLP SBP HOMSRUDH
LOWHSIRAHWR P SBP HONY \WWHIHAHDY 9HU\ SRRIUP |RIBOH. O KIWHSHP SR HV
LOWHS QWS6\BM/Z KRZ LOSHIRP ZRNROBKDD R WHWBMR 0 LICHRD

() (&7,9( " $7( 7KMVHANRDLVHIHAH-XO DG OSSTH R FROMRV
HOMMHG LOR RO RUD \WIWKDNDM

6HF OLQQHRDAYXWHVFWEBRQVXEGLY LVARMQ GRBD G
6XEG'XWLRHFMRQWUDBWQ®%H | DWHHPHWVHBSSURYDO
DSURIH VR WHFX®@H B BFOR @ WDV GF RV LWX\VSWRYLGH
WKROORZLQJ
DG HV F URK\WR BREH R S R RO BGRUDFFHQ G P ¥ & WH \DWDAJ \
UH DV RQRE OB NV D WPXW RR/R/GOH H Q F\
DG HV F URSWIERHQ SO W@ R WU PR QG L Y Z& RIDE\H
DY D L QVIREIQ HRYWKAH U YR F GIRIGY YHROLFLWDWLR Q
DG HV F UR SWYSHRWQI R U P B Q ¥ RBHWKMRR Q ¥ O XDGIEGY VLELOLW
PHDVXDB SO LWHKEOZHX V MVERR Q LIQREY D ORFQWBHLA R/U BIEF H
D®[SODQHWIR(DE SO L E RWKELWR F X UIHPHHLEU V X H G
X QL O D W \MUKBIHIPFRIGROND G QWHBBREXHHPHQW
E,QD GG LWRIRDD J DSHH H PBAVAW U W KID W

—  WIKRUFBOSHWL®WGYHIRK D QUMPBGBVU RVYREGKHT XD WH
SHUIRURDMYXHHUYLFHYV

— UHDVRHIR BANMNE 8P D OMRX E O MWFKHORMD L O B RMLKORR YW U D FW
WWISKKEOLF

— WKHHQ@R\GE Y HOJRSB S O HPAHQWS\W B QR Y LG IMKH
DV V L J QRAV-BQHWIL J HF SR\ U V RAQRDHDDA KFHR Q WLLDFFOMDEB RQLW R UL Q J
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DQGLDLX¥@PWIIRHI U LRIBY RHLD W U ISIRBWNK B G L F RS DR @V
SHUIR U DIBRHD W DEVD MOHR BWEKRII0 R G KYHH U Y LF H V

— W HKHHQE\QED/D ORKZIR Q W WIRHWRRIUENH | RAUKEHR Q W.WD F W
| X OHD[\H F X/DHDBI® VF H SXVQ GUHF W IRR QVX EGL YR K DRIQHQD QW H G
E\WKRPPLVVILG@EOBUNOWQFXPEHUHG

—  WHKR QWU MEAY WDE®P $ K R\BHQWE R\ Y\M K%/ DW H
R W KOH H @RIBQS H U VERHAM R UKR)LGUMIIBHR Q WIQ® F W

— L QV K HVQRIHH V R ®WER Q WZURDENAE 8 D U RIXRMBR QWL Q X H G
E\VW B RSO RXIS FE@R P S O R W KRR WW BIRWY W W DIFHW RWIRE 50 X G H

V W B VSO RL BBHHW H O ROSGREILODA VW GHH W B € WH \WWRDQUM W DI W H U
FRP SO R W KRR WWDE WSO REBBNU I RQRQ JRZRUN O /W K B8

VD ANQ FWER Q

F$ FRQVWHYDAFI\EDD®L P & 8 R\ B H Q VW ILRRBX\UKSLRSBIDW D J ED S K
FODXVH LIXQGHG HUDAR Y H U\ IGA.Y W LEDHFW/ZDRBDP'S O D\®I G
DQQGHSHRANMQUBFHWEEBEREERQVLEB@PISGR\HH

6HF OLQQH&RDAMYXWHVFWERQLDYPHQWERBDG

& 352&('85()256(59,&(&2175$&76

D% H | RV HQIRIBIS S U RDK/LHAUYF IRFHAW BFIR\R P L V VADRVQM U
G HW H WDRAHDDAVKAD W

— WKRUWNR HUIR X B BGER Q W.NHFWH WWWION HQ F\ V
DFKLH YR P WM WXHVER\Q VILGVE R H W M/HDWADXWWRWRR QWS W R
WKHRQWUDFEW

— WKER QWU MY W DE@ PSR R\BHQWWE R QYW K%/ D W H
R W KOH H @RIBQS H U VERHQM R UKRQLGMIIBIR Q W U D F W

—  WHKER QW DIEBNRYWMNHP S O RR NHYAY BI\EHBNDYDAKRY] H>
LOVHRANRO

—  WKERQW UDFWXANS H F DY B @ L V PBHFRWRRIY D O XIDQ\AL Q J
X V LW BUHH V R GWKHYR UANRES H U | R IDROHEG

— WK P E LRGP Q G ZH @@ W F HAHNYGH DDIVW K R X W
VSHFZYEVD\S 8§ QR WIKIR P P L V \OLARARRFUBER\QW D ESOR O BEANGF HG X U H V
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DQWGWD Q BDQE®RW K HS D RWHRSEMGD ZK WHR PV IRULJERQW U D F W
P X \Q/RAYF HW BRI D X9 OW ¥WR P P L V VG IR\Y H UPKIPWR\DG K U DIWL R Q
L @V KEHH  @/W R WAHRMW D W H

—F E 7K DAH F V& RREGRO/E SWWIRQ J H Q K VRIL Q P DSAKHIW WERE MW L R Q V
WR RWBRQ@JHQRVRISHUMWRONKE\DARXWUERW RY LG H
FRPPX@HWYREH
FRQV H UM LRQHGIYRE ®HD\X@GHIHK U L V 6 QFERIQ RQ R O
R W KWW D W H

6HF > ' @(' (5%$/ 2))6(7352*5%0

D 7KHARP P DWRCHUP D HOMJLQR BQ D) UHP HOAZ WK\KHS QMG 6 MY 6 HFUARWY
R WH7UDXY W SOWASDMIQBOR INVANRIWP DAWKRU HSGXQGH8 QMG 6 M & RCH
Wel VRO | RAWHAR®RANROR GEWRZ HS\WRWBMDIHHR 7 KHDJWHP HOWV
PD SURNGHIRJWHSE QWS 6\ \R\XEP WGHEWRZ HoWR I HHDCDJHHHY I RUR VANV
D) DOMNYAEM SD. P HONV MP IOV \WH SUIRFHXUHY | RUR VAN GEWRZ HG W WM
DHHAR/IURP |HHDOSD P HONV

E 7KHARP P M\MRHMNDOUHGAEADD) MWBMSD P HONA WHOP RXQAR 0Q |HHHIDO
GEVWXEP IWHGLOCHRGEOAHZ W \KH D UHHP HONDWKRU HGB WIVMVHRNRD DOGSD WK
P RXQAR \WWH DESURSUDM | HSHIDOR ¢, HBOLQ CHAR A HAZ W \KH SURAHGAUWHY S HG
LK DJWHP HONV

F 7KHARP P MWRHP D B XXG1 HAEDK D UDRIEG 0P LOADRYH I HHWR EH
A<DJ HGWWR\WHG-BWWU ROWHFRQMIHR | HH EDHGSIRAHAMQ) R WMD), P HOWR IVAVIRU
WHUHRYHY R THHDOROM GEWRUVWHARQMIHRA |HH EDHGSIRAHWQ) R THHIDO
D P HOAR INAVIROMHUWHRYHY R MBMM DOGCRONM G-EW7 KHIHHLY DVHEDIDMGEW
DIGP D EHZ WKHGIURP 0 WH XAG WHP BEXYHP HOMRURKHIP RRH KHG I RIMHGBRU

G $ QDJUHP HOMNKQGHUMIVVHANRO P XWYRNBZ |RURIVHAR SD P HOVLL \WH
GBWDN. RXG EH\VEVRAR\WH R VAN BHQ) FROMAMG RULL \WHWP HI RUDSSHIIX) \WH
GIMP LCDNROR  WHABWNDY (RN HWH SIUHG

$UWLBBH
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() (&7,9( ' $7( 7KMHNROWHIHAWHWH |RTBZ 1Q) , (DOHIRR HONVS V
\RRODYSRME®I D WMDNDM \KHFRP P MIRGHUP XWEVEXW DD DI UHP HONDOKRUL HG
XQEHMV\VHRIRD Z 1\K CESURSUDAMI HEHIDOR ; ADY DOGLL DO DI UWHHP HOWHOMIGLOR
\KHFRP P MWRGHUP XWAEHILOWR LP SOP HOMAR FRIBPAGHEWRZ VR \KHWEIMDARRQ DY
SRME®!

6HF OLQQHWBANYXWHHFWLRQDVPHQHERBDG

6(&5(B5< /(*,6/$7,9($8',725 '87,(6 5(3257

7KMHFUNWDOI®SR P S O HWRIMWGEH R FH RO IQMWQ KB OW L QJV
R W KGRV 3 WUHL F X 6 RVSUBIIBE® 6 H W R @VKeHR DRIFSD Q D DHIIBD \
FRPPLRWHKHR DN B DG F R ROWRMR F LRAWVMKEY & RIHHE W K H
W U H DR/W B/HRUF LIHEEH U | R WHGHKK WG VU HEE\W KERR DRJRSD Q D JHQ V
REHIRMFHHPE HLD FHDW K/Hi F U N WDOIS\WE WR Y H URW KN F D O
\HHQ G2 BDW R E B QVOSHJ R F H HROX QHR\E LGDW\WEEEK U U H [DVRLGN V
¢ QD QFR QG DWISFE®I D BIVER R N K LUH SIRYXUVAR Q MIXLAGAH WD LOH G
VWD WRIP BUGI\W HLGHB §' H Q G G\ M W@M D U

7K HRRDQUSF F R RQWAMR F LR W ¢ IV F\BIOPX \EWH [DP LR E G
D X G LDDHRGK B\ OQ00E-5HIGHAXGWRU HAWHUD SUYDMIDXAWRURUW KOHH JLV O D W L Y H
D X G L, WARIDGWYFRIGAWGE WHOIIMDYHDGEWRU W KR RW KHDPLQDWLR Q
P X \EWS D EGN R/HR F LYARVKRVHV D OFBU H GWW KB Q H X Q O

$ VXP P RUN KH\D P L Q W U RE\\WHEBNEMHD X G LPAKREWM
D S S H QVWHGH F U HWDSLR OWZQ IWKSBRERHD X G L WHRFIRP PHQ GDW LR Q
D QW& kSHU R F H HRG/L Q) W @Y Q X 1B I9 WRLMD R/HR F LKHHVIDRGO O RV K/BHF UHW D U\ v
UH S RQ RO YDELCUIR 1 EHN RHH H WDL®LIU HEE\W HEER DRIRED Q D JHKUHY
VXPPDUHFRPPHQ B QSRR MM W L Q WHGD FPHD Q MIWK H
UHS RI/W\RNFH 8 R S IRAW KHH SIRYUVERS U L O\ QG D@L\ W UD\E X W H G
IR O O RVAD FIR F LRHDVAV R F HIDWVLVRIRE Al B H U\GK K/BR F L\MIRD F K
QH ZV SD@ KAV D\@VS KHH P D LFR.S)DMA. U HEE\W HERR DRIFSD Q D JH U V

6HF O0LQQH6ARDAMYXWH/FWBRQVXEGLY LLVMARQ WRBD G
6XEGLYL&QRQD VSR Y H\BLRRIDD VSR IHEBLKRHBAB P SO R\H H V
ZK®UH
F K R \ERHQO H FRADLSRSR LVQERTBOE O H FRY E WiH
KH DRSIVI H Q BHATXE \DHDWRHD S S R LEQW KIS Y H (R@RAUK H U
HOHRYEWB QWKHHFXRRE AL Q L KWHDEIVH B B U VERKHIGID X V
GLYLVRLEGW W L WKHFLLRHOVIVOIDEE\ O DRV EBKH) F O D WWIUYH.G H
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VVEAYIMR)

W KR Q ¢ G WO WW BVER D BNV KHHD H FRY E MRINY KW D Q/IBR W K H
VHFURW IVD\QMEW D WG LDADRGG L VELIHRSQAMIHRJBKP S O R\ H H
L QW H U R HE B/$SI@QFEMGER P P L V VRIRXQEQD FRWRY VLY W
W KW V X R QY FHK LOFICFHH Q V H V
HP S ORLBHRE FHRWKRY H DQRM IOH H X W R ® B Q@REQ H
FRQ:,GHOWORRMKRYHWQRIM FR MW KIG M X YWIW D O
HPSORRMHMD VKLQJI® RQFR W KM RWH QHVRWD
HPSORRMHOH J L VD QRECXHIH. VPRR\PLYWRW RARLVVLRQV
SUR Y MWGKHDB\S O RRIMHAH J L V ODXVGERIP P LV [ RIQEW IOHH JLVODWLY H
DXGLWEHSOWILVDRGLIGBKARQ ¢ G WOIWU B WOE®S V
HP S O RN B\HEHD D V WIHAHYG F H
SUHVL®HRHVS U HGH BRIV RIQ D DHISW R IHVVLIQRQD OV
D F D G IDRIBF D G WKISSERURN UDGRL Q L \RWHDWDFEFHOWD FKH UV
U H V HDW\FLKVDWDEPWX E R © /RN IDH Y. € GHIWIRAWKHG HBERQRPLF
2S SR UVEX@RWAW SEN\R J UQRSH U S&H & WRHIU \WG/X F D IVQVE QH
0LQQHAR B\E B OBIQBYL Y H UK XGRAMEX VW FOHMRED DQWHQD QFH
HPSORRHIHQBURIHVRERQDOH B BDEG\HW R IGPARWHR/Q QHFW LR Q
ZLWHKEKVLOBPY QL VRWUKDMAMNYLW XWLRQV
R{ F HUQMEQ O LSHNMEBYQRY D W L RXIDUG
DWW RO BBV L VIVDEKER B ¢, G HE W0 BDIS IS R LEQW K iG
DWW R H Q HRUDRS O R\HEKOMW WRHQHDR W KRRUL]DWLRQ
M X GD BEBGI® S O RRMHVHK G IEFLIDMAK H WHIH W LIWXULBAY 8
QR W BXEMM F HBHW H D BBE M XN RVSHOURA WK H S D U WRPVHDE W U
DQ®GXVWU\
PHPE RWMISH BWW 8 BRY WEWDSD H B QBERIR L QRABRAHIMH
3D WWRBRPXHAMY D AHD FFRUGDWEIS O LEDEMHH UQEERD VV L HG
VHUYLFH
H[DPLQPRQRIPACMW H U R/ILVD @ IPWNI UKAFSAORRBM/K H
'HSDUWRBRQ®D/J HP BB XG DH)EER P P HD OB\S UR | H VN LIRFQLIDA. Q J
ERD DG W H U P W\B W/$HQFEMGANH F K DR © DIRWHHG PLQLWVRVUDWLR
S UD F WN. BDIOWRIR W K/AV D RILQIV W U XGHWPLIRRQQDMOU DW LR Q V
VWXGRQMWHUV
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H[HF X®/LLWYHRW RHAX WHFUWHHDVIERLIEQMVMEH S R WIRQQ J
SROLF\ PEORNORMER P P L VWVLW Q EE\W WKDHAGX W H

HP S ORXF® D& XIUMMNERQW MWD WDXXMRKUR U L W \

L QW H U R H\S B/$SI@FEMGER P P L V VRLIR DUHLLF XACRM X URHU P
G X WULHHOY DWRIHY WV LI FLUGMIDGAGHHIMIG J X ODW LR Q

W KOHG P L Q L \DVQUEBBCAHFSIENG P L Q L \DMUGMATRAING H PR K H
'"HDD Q\8 K40 LRGG

F K LHH[IH F X RALFYHIUQY KIS D U WRPH-XPVISH U Y L F H V

6HF OLQQH&NRDMWXWHHFWIBRQLDYPHQWIRBDG

$ 3(5)250$1&($335%,6%%1" 3%<
"D7KARPPLVWKRIBMHWDDED LQDIHW RUPB OB LYW B P
X Q GZHKUW FID FR S O R\W HEH WLHOU Y WF KH H F X BEWLYQIR EGH)Y DOXDW H G
D QFER X Q VRH@RIENH U | R U P V@ BM)\®HH D TKHSHIRP DOFHCSSUMID
MR P XWNCFOGH WUHH FARP SROHOW
HYDODAROR \KHLQAYIGOOHP SB HHV SHIRIP DOFH UHIYH R J RO RAKDV
LOAVIGODZ KIEK P XWERQAAMDP CVRUMY R \KHRYH.DOGHMP LCDNROR DOHP SR HHV
SHIRWP DFH
HYDODMROR \WHSHIRP DFHR WHIQAYIGOOHP SR HVSIRIUP G, GHGE
\WHDJHR KHDG \RZ DG P HAMY \BLJHAG RXARRP HYI RAKHSIRIUP DG
HYDODMROR WHSHIRP DOFHR WHHONHDIHR \RZ DG P HAMY \BLIHMG
RXFRP HY/I RIWHDJHR
E,QGLYBBGKQPUHRNGI® S O RERMHBAHOMSE—BOH-FOMH

$ V K IEGED VRI@/ KVBRNR)
HYDODIR)Y UTXUHGE. SOIWSK D D QREW K D FOVWARMMB/Z LMY SDIDJUSK. D

DWW KRR P P LV VHIRIDMAD FRGANHEDJIDAQQ) DJUHP HOVRUL Q F O X@V K WA
S O BEHVY H CBRXIH/GVIREQ AW ISR Q&R

-EBHSROHP-SBRHHZRNSHIRIPBEFH $ QHP SR HHIQWHH HRXWHEIDGRK P D QGRW
UHFH.YH DRLRHDHIQ\WDMY RUZ QIHVEDHGROFRWR @VQ) RUSURIUAMERQ R DCRKHU
WS RUGICH XQBIWWHHP SB HHV\XSHYINVRURHWY, H/\KDAKHHP SB HHV SHIRWP ORH
KDV EH-Q\DI CRRLY

F 7 KWVWRIRQGRCRAZESO R | CRXAV DOG OGP IQVADRLYIQWHO LQCHRDIG B
&RWBIH/DYG8 QYHYW X AP

G 7KIWVVHRANRQ\WXSHYHE/D) ARAIRMY) SIRYIMRQR RKHU@Y
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() (&7,9( ' $7( 7KVNHRIROLHIHARYH-XO ) RUHP SR HVFRYHIG
B DFRIBANVHEDIOAQ) DJUHP HOMKLY \HRIRO CSSTHY R FRIBRNYH DI DQQ)
DJUHP HOW HOMUHG LOR RO RUD\MAKDADM

6HF > $ @(' 8&7,21 ,167$7( : 25. )258&( ($5/<
5(7,5(0(17 352*5%$0
6XEAYIMRD 5 HIXILHS LHSXPARD D 7KHQP BHUR | XEWP HHIXLYDBOW
HP SR HHVHP ST HGLOWHH HEXWHBIDORK. DG \WHFRWALHA® DARADMGZ LW
HP SR 1Q) WRHSHIRYY P XWEHUHSAEHGE. DABDIWV _ SHIHOR -XCH DG
SHIHQAR -XCH DOG\KHHI WU FARP SDBGVR\KHO®P BHUR | XEWP HHIXLYDBOWV
SRR DOGWHFRAWVALHA® DARADMZ L \WRH SRUMROYRO- DO
E_$ QIBSROMY DAKRIW P D XVHDQ RUDTR \WHIRTRZ Q) \R DFKLEYH\RLY
UTXLLAP HOVDMIMRD DKDUGKILQY [UH H HOU® WANHP HONCRHOAYHY DAKRU] HELOWKLY
VHRNRD UHAAKAMUQ) R EHGH: WRUSHMRQSURIUP VDVDXKRU] HGE\ RMHUAY. [ XURXIKY
DG RV 7KHHA® NP HOMBURIUP LOVAYVHRNRQLY HIDPWGS DV DVRROR DAMNQ
FRP SOLQ) Z MWHUTXUHG — SHIFHOABGAIRD
F ) RUSXSRH/R MV \HRIRD
FRAWALA® DARADMS Z W HP SR 1Q) SHRSBIP HIO/WHFRWR \DDUH/DOG
BEHH W LFOAQ) WHRRWR HP SB HUFRQMEXWROV R SXETF SHOURQSTIY 05
H HXAYH BIDCRK GRAY CRAIGFOCHWHO LOCHRD 6\BM & RTBIH/ DOG
8 QYHWMH/
6XEG  $CDOMY %HRHDWRU] Q) DOHI® UM HOAXXQGHMEQYIMRD  RU
\WHFRP P DRGHUP XWSHJRP DODOMY LOFOQQ) CRXDUDCOCDOMY D/GHHADY \R
GHMP ICHWHP [ LP XP QP BHUR HP SR HHARZ KRR LGRHOWHYZ LOFHR | HIHG DOG\RH
SHHQWHR UAXAMY \DYLQIVHXP DAMG\R EHGHHEHGWR SD. SHMROI XQB/AR FRYHUFARIV
\RWHIXQG/R WHLGFHIWHLOWVVHRANRD 7 KHFRP P DWIRGHUP XWAKVH WY DCDOMVLQ
GHAMP LOQ) KRZ \R EHINP SBP HOWKY \HANRD
6XEG  3HMROHIUD LHALHP HONCAHOAYH D 7 KHFRP P MIRGHUR P DCRIHP HOW
DOG EXGIHAP D DXKRU HOQH HAXWH EUDJRK CESROQMY DXAKRIM \R R | HJDQ HID
WA HONCRHIWHXQGHMY\XEQ YIMROWR DD HP SBR HHZ KR XSROUANHP HOWZ RXTGSEH
LP P HADMY HDJLEGIVR UHFH.YH DO DOOXW [ URP \KH SXEQE SHMRQ SO XQGHUZ KUK \KH
HP SR HHLVARYHIHGLP P HADMD EH RIHVFEDIDNROI URP \MBM\HYLEH 7 KHFRP P DNMRCH)
PDHABEQK WP HSHIRG/GUQ) Z KIFK WHLCRHIWHP D EHR I HHGD0GOAUQ) Z KIFK
\KHLCFHOIWHP XWAEHCAH-BWG P D HABEDK CP WROWHQ® BHUR HP ST H\RZ KRP
DOOSSROMY DAKRIMY RUDGDSSROMY DAKRIMA/FRIBANHD P DRI HMWHLGRHIAYH
DOGP D HAEDWK RKHUFRQBWROY | RUWHLGRHIWH
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E ) RUDDHP SR HHRIHIHG 0O LCAHRRYH XQAHMWLY \XEQYIMRD | RUHK I X@
\ HUR VHYFHRHEIWKDAKHHP SR FHKDYIQD ST B IOVMAHGE WHO LAHRD

6\BMS HVIHP HO/N\ WP \WH3XETF ( P SR HV5 HVIHP H/A$ \WRALDINRQ RAKH 7HIRKHY/

5 HNVIHP H/A$ WRADINRD WHHP SR HHP XWNEH J WDQMG BQ BEAWRIDCP ROK R VHYFH

RHEWO WH ST XQGHJZ KIFK WHHP SR HHLYARYHIHGLP P HADMY BH RIHVFSDUDNR)

| URP WM VHILEH XQGHMLY \KEAYVIMROD

F 8 SROUHNHWR DQOESROQNY DARRUIMNY AROUGHICY RITHIQ) DOLCHHRYHXQGH)
WLVVEQYIMRD WHH HHXAMYHAURARUR WH SXETQF SHOURQSDLOZ KIFK BOHP SR HH

Z RXAG EHI WM DEAWRCDOH Y FH RUHIVWKQGHMV\XEQYIM RO P XMWN\BUHSDUH BO HAP D

R WWHSWHHIWDOHR  \WH DE3WRCBOVHY1FH ABHAVWKDAZ. RX@ BHJ UDOMG VR DO HP SR HH

XQEHIMWW\XEAYIMRY ) RUHIAKHP SR HHOFRHBWR) OO LCRHORYHXQGHMAV\XEQYIMRO

\WH CESRQMY DAKRUIAW RTHIQ) \WHLCRHORYH P XWABD \WWH CESTHE®] SXETF SHMR)

OO URP WH ¢, WINERMYR \DYQVOFKIHYHG\KURAI K R THUIQ) \WH LCRHORYH \WH SURVHON

YBOHR \WWHDE3WRCBOHYLFH AW WDOMG VR \WWHHP S HH \MBNLQ) LOR CFFRXQAKH M

D P HWZ IOEHUHRHYHS I URP WHDSSROMY DAWRIMY 7 KHESSROQMY DAKRUMW P XMV

P DNHWIVSD, P HOAMR\KH SHOMRO SO Z MKMORH\ HHUR WH@AMWHHP SR HHOFR-BW)

\WH LCAHORYH GDYHY WM VA EH

6XEG , QXDCAHHIUWD UHAHP HONCRHOAYH 7 KHFRP P AWIRCHUR P DERJHP HONV
DIGEXGIHAP D DXWRU HBQH HXAMWH CESROQMY DXAKRUMNY R R T HWH LCAHORYH

RWILCD® RIHHGXQA 2V AW VR HP SR HVZ KR UANVHIURP \WM

HYAHGAUQ) SHIRGAKDAKHARP P AN WMRCHMNSHA H/EH RIH-XCH 7 KHWP VOIG

AFRGWROV\SH,HGLO/ 2V AW C530 W BQLICHODMHR T HHG XQEH MWL

EQYIMR) H AFBWRMWH@OMNGH HSLOWDANDY. | RUCAE-BY) \WHLCRHORMH DG I RU

UANIY DOGH A-BVWKDWKH SURKIEIWRO ROUHHP SR P HONRUFROATANY) LV RUWH SHIRG

G HELOWIVAVHRNRD LOXMOGR WH\KRWUSHIRG\SH, HGLO/ 2V A<D

6XEG  YHNSUDRAARY |, QLP SBP HONY WLV VHRNRD WHHRP P BWRCHUR
P D HP HONDJG EXGIHADQG O | HAMG D HH R A\KBOXW HERXMBIIANHY DY IGHIN HGER

RKHMBMY \WWDNKDYHLP SBP HOMGHA® UWANHP HONBURIUP V

6XEG  +1UQ] ITUHH 7R SURP RMWIHIP @CHSJRYH(P HONDOG WHHEG FRW
QRWEMOSSROMY) DMWRIW P D ¢ @R RANGH KIUHD SRAWRD YOFDMS WURXI K WM

HP SR HFHSOWASDNROLOBOHD®  UWANHP HONMCAHORYH XQGHUMILVMVHRNRD

6XEG 5 HP SR P HONMSURKIEIMWRY) $ QHP SR HHZ KR UWFHYH/ DR HOW®
UANHP HONCHORYH XQEHMLVVHANROP D (RABHUHP SR HEZ W \KHMBIM RUHOMULOR

DFRQAEPAZ L\ \WWH W Dv D FROXGURNVRU;, YH\ HOY/ D \MUWAP LODINRD

$UWLBBH



28)(16R @QCBQRl¢F(QD|R)VVPHQ\M/KHJLVOG)NMWL|RQ
6XEG  6DYIQIV 6DYIQIVUAKANY [URP LP SBP HOBIROR \MV\HANRD OIJ
DO SD P HOVP DEHXQEHMEGYIMRY  DOG P XWWADCRHCEDAN R \KHIXQGLO Z KIEK
\WH\DVIQIV REEXUBG
6XEG 1 RADSSUFCEGIVR HPAMG R ¢ ADY $ WWBMHBRMGR ¢ ADOY GRAD WEM
HP SER HHIRUSXUSRAVR WLV VHRANRD

6HF OLQQHWBNUYXWHHFWLRQAYVYPHQWIRBDG

32:(5 72 $332,188))

AWBAR DOGDF R Q ¢, G W6 WIU-EBMILDWHX Q F O D VWMAJ AGARP P LV VALIRQ H U
D S S RR\VDIKIR S O ROHHIF YA WWRDURMMIGEK WOLGIEH V S R Q VHL@ WOQJBR MWHAG
WHKHRPPLVVLRQHU

6HF OLQQHARDABXWHHFWLRYXEGLY LLWWARQERBD G
6 XEG (PSOR\KH\O HJ BX2H

—BIEWRKMHBESSEEEDHE*V7 KHR P P L V WLKRIR®MO W KHH S D UW@E Q W

RLFHHWSORDHIERI H Q WYER P P L V VRLIR®HHHIPH F H WWEDLUAB KD KUH

| X Q FVRANR IGMH S D U \B A B\VY MBHK WRLMIX/IRE FHH R SORDHJEBI H Q O &

W&H O HUV R WIBIOR W KR P P LV V ISRZ HEIXWD 6U8H V S R Q WLEE 10 H AW H V
WW KR Q \R LDRSEQ GMIIBIR Q G LSVULHRVGPEANVERIEP P LV VE RRILQ WP HQ W
WIR[H U BIVGH SR H IGEGEOZ U L VRW B W GWKVHH F U RW VD\W H

6HF OLQQHMRDABX WHFWLRQ/XEGLY LLVARMQGRBD G
6XEGLYLYLRQMD7KRLFRFRPPLVVVRW@ROOLRQRQRO
$JHQIF¥ U H MWQIBGQ GMIUEK S H U DIQFRRAR MRER P P L V VZ IRRW U
DSSRLEQWKIBY H XQRMSH RY LRVREWLRQ
E7KHRPPLVVARDSVRIGCHS RRP P LV VESRSJ AN
FRRPRMREHY/Z K R K EEGLAWV KKHD F O D WWALULYH G H
F7KARPPLVWRPGOHBO! F L \R@RIDK/R BYIKOH H QIEKIDWIHR W
UH T XWEBRH® GHW OH H XRGHHF W LR Q

6HF OLQQHMWRMDWIUXWHIVFWLRQVXEGLY ULVARHQGWEIRED G

$UWLBBH













































