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Overview 

This bill involves industrial loan and thrift companies, a type of financial 

institution regulated by the Commissioner of Commerce under chapter 53. 

Industrial loan and thrift companies make loans, and some accept deposits in 

various ways. 

Section   

1         Organization. Provides that an industrial loan and thrift company is not permitted to accept 

deposits if its owner is a corporation (holding company) that would not be permitted to own a 

federal savings association under federal law.  

 


