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QHWQ W HQFRRARE OLJRWIGDRIWKRBPWLVRURQ
L Q VW U X PRAVD KD IO WEWWRHHAH W H Q MO XIGW B DIHFR REHGHU D O
LQFRPE[X U S E XHW PISMR\PW DQF-RP X Q GMIOHD RWV 8I) L\WWWO W H V

L L Q F O X GHHGHUD[OQLEF R\ KDHP R XRDMR Y H U S DRR WG WP H
WDN®RL Q Q HR W OQR W K MUDR\DHDS U H Y WX B B OZHK H WKHIBHB R X Q W
LY HFHDYH B XRQGDF U HVBR QR WOHDEHO HQF RPB[LDELO LW\

W OHP R YSOWMR W K 6 HW ¥DHP R XXQ/\RMMVERO DV FER) HIBQ @VRKAHAGH U
VHFWLRQ QRMR[FHHG IRHDFEKDO LFKLQOPG) D G HQIDHUN H Q
WRDQG |IRHDHAKDOLFKLQONG DGWR |RW X L WIHE @ EIRQRG! V
W U D QV SRIH VE\DLARIG WLQOMBW W HIDEB @ B B H R WHDRLR QUFIKIR\R O
VLWXIDLBGHYRWWK RWDXWKRWIZ RULVFRZKHYBILQ
UH V LISMW QW B BB H J DXOMEVAUBIV DRRIP S/X DWRW M @ ® KA HF K
LD R/ H U IRBH GR QK L PIG K HAURHIBH R Y LR MREIIVYELD) KVE W
RI  DQRKDSWS$H YR W KKK U S RWHKILKY/D XW M L W QR Q M-GHRWY
WXLDGRQQKWG FWLRQ VXEGLY LRARQVHVXV H QVKRLWD X V H
W H [ W ELRRAND B RINQFEW K BV W U XPFiDMLHRIQIEXIDXL SBX QRK DV H G
R O H DNRHIYIH®! O H P H D QUEF R QUGFIXRARYD M D FRKQ QK R/AXHE M H F W V
OHJDQBRPPRWO XEG WE 8 DF P HRQQWHIFR QUG IKRRYD KW D W H
(T XL S PH[G WQNKXHD\O LIRIGAIG X F\Y E R & (SH\DVGH ¢, @HGL P LLVQH G
VHFWLRQ VXEGLYLRQARXQVHH[WERKRRPRW FAXQE/M UXFWLRQD
ERRDQED W H XV B GWRAHH D FRKIU B @ L IWHRQGVR\PW B IZQRRUW KVIKH
S X U SRIFKIL E NVIRQ VWWXRKE QGR\PW B @MW R RSR HWQ F CORRN V
RBDW HIRIDW VD Q V S\W B \WDWDLFRXQFM. E X QWO W& IRUNWLHIW V
PXVLRGODPBWLEWNBFKY L GLUA IMHX F DRWLLRPQSOIRY UDRP V
GHGXEWHR®@ L WBQNGS H Q\KMD [ S D QWX UQ M BE BAHD [ SDRHU V
W KTEX D O LFWLIQYE KWVERIHR WDGRAKU D Q V S IFRUDTVYOIVOLLF &LLQDIGU
SX U S RWHYX E W UDEF RN IREPHKELYD XTVXD O LA KLLGRIBW HI D QL Q J
JLYHQHFWLRQRMW K& W HIHYH®R R B H

LQFRP$URY XKQBGHFWLR Q

WW KHH W H Q MO X GHHEHDUEDMOXMNVRIMGEF R IPGIF RIPHHD CRLQH G
GLVSRRISWRBHE [HPISMRW X[Q GHLFWLRQ

WW KHH W B 68\ G X R W RGBH G X FSAXXKLLBVORMIRE AW L Q. (

R W K & W HIHYH® R BB H W H U PH QWD [OLEFHREPBQQGLYLG XD O
ZK®RBRW H BH 8 X FMR LRNQIFARPEB[X U S RRAM KD [ D B ORIQ
DP RV R S H U RVQRAH F HRVK D U LRARIDEADIHLEEXRWL RQW R ZDE O H
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D YOG H G X F RAK R\ED [ D B OHD GHHLF W L D@ W K & W HSHYH® R BDHD G
XQGMISHRYLRBRBDODE
IRWD[DEOENJLQBEHIRDBXDU\ WK RXAMMKHGHUDO
V P DHO/OK B Q R G K B HIBQ @/RAHIFHF W LIR QR W K& W HIHYDH@® R B H
ZKLENKQF O XGQbRMYF RAHOHLF W LRV K &8 W HAHYDH@® R B H
IRUQGLY Z&PLIHY O FOZHGH B D 6W KU HIGR UMD [W K®RYR W
TXDORDFUHGRBIHHFWLRQ/XEGLY L DIQRAR XHIWBW KD UU\RYHU
RNV X E Q D WRLURHOMDQ IR W KAHD [ D B OEIXQWRWIR [ F HW BHRWYOEIQ DWLR QD O
| R U HW DQUHH/S RIUGVOHDEL FVLKERIU HWY IFU H GR.B/X U S RWAHKWLOYD X V H
|HGHR D BWIMU H G H\D @ e H) HIBQ &/RAHISHF W LR KEWHU QD O
5HYH®QRBBHQ G D U U \RNXEQ D WRIRHIMIDPH V X V&YW U U\RVERZH G
X Q GHHF W L E@® W K & W HEHYDH® R BPH. Q R D W LCRYR@ HW DM R
W KHW WEW]F HM BHG HBRD WU H G L W
L ® D RHW K W D DUR/P H G LIIRVD IO QR KBV DLW K L PK
DG G LMAHRTXX Q BVGX.E G L Y LD/ALGRMX VRIU F FO D X V H. @V KD V H
RIDVK D UH IREDE B H § R WIKIDME DR U S R IDD\PLRREDNMBRQ H ¢ | W K
RW IGHH O I H SU H F ) FDSWLRIR WHIM.YD X& H O B\HSU H FR B VQ R Q
W KOHP R XRWMOHG G LRADLARHDV KAHD [ S B CHAWHXLE G L Y LDVALGRIDX VRIU
VXEGLY LPVALGRIX V H @V KHD RHDV K D U H IRADGBG-IRW S R UPD.\@ MWRKGH
SRV LYWLORMHQQ HRVE H U DWW X @ GVHF W L RQV K &8 W HHHYDH@®R R B H
JHQHURW KEDIH DRUW KOHG G L WHKIR BV X O WQ [BIH SU H FFLLDQNELRRVQ
O HW W THYU R
MRES SR U W X IQQ RIMHD F ROPGHU R Y KQ@IBEHF W LR Q
WW KHH W HQ MO X GHHGHVD[OLEXFHR\WW KDHP R XRPRPSHQVDWLRQ
S D MARH P E RRWWIOH Q Q H V/IRWYLDRXIDERIER W KIH Y HF R P IS R GRIVQRAHY
8QLWWGRNIOLVMRDE WL BIBIHAH R UG HGQ H MRFADIXIBRPSHQVDW LR
IRUHUYSHUM XPBBWRWEXBBEVHBYHSURIJYURBXUSRYHYV
W KALOYD XV FIWMLHYBHY R Bl QY W D IAMALEY B DLG- ¢, Q VGBI FW LR Q
VXEGLYDVORQVH LHGH URQGMGD ML BIDIEH; QG FWLRQ
VXEGLYEWRIURQH G HUFDAL Y BN H ¢ QG FWLR Q
VXEGLYEEX®BE WLHUHYH [FFHO WEHHVBIHAH RUGRERUGDWRHAWLRQ
VXEGLYLVLRQ
WW KHH W HQ RO X GHHGSHWID[DLE)XFHR\W KDHP R XRPRP SHQVDWLRQ
SD MERL Q Q HY R WLDZ K R WAH P E R WWOH P HRGJ RHAV/IB I L \§ W GRMH V
SQLWHGWLURQFWEXWNUIRBRW® LG8 HX® L \§ WEAMRGH
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WLWOHFWLREBQLWWEMRGW LW OHFWLRQR W KKWKRIULW\
WIBIQLWE®LRQV

D@PRXQMMR[FHHG HTXWRXD O H{SIEQMHODE H G
T XD O GRS R D WK IRAHY RERIQRIP R LRHW KX D O G RH)AR WD\D V
WRQR\S KHURKX P R@D QY UDQV S ORG WD SRRHEFY/D XRAD Q
PHDR&GDRI/QQG LY IOAXBIMDWV B BQOW HU WRER PBHUURZ
KXPBODWUDQV S OCHDMADRMLALF DROF HEG XKILHAKU D @ DKHKWP D Q
RUD DY D G HRW KHR RIR Q$H U WRRQEHRR RID QRVBKHVRRQDOL ¢ HG
H[SHQRHVYRQUHLPEXSNABER W I G L YR QKR D O GRHAR U
IRUWUDYID® G JD Q & LQ RA/DN VR L B H [ F VS MDXWHK SHQ V H V
PDE N XEW KIFWWHIBYD R YRQAH) G XDOG RBRHIDWYHIPGLYLGXDO
RW KD G LY [CHTHDME IDINQ G FW L R @ K& W HIHYH®R R B$Q
LQGLYRBKD DK R/ E W UIDG WALARBDRWMD E K V WRDRIDHG R Q DR UR Q
WUDQV S GXQ WEWMDL R 8 CLHZ K L KX D O H § SIEQRFHFX U

L ® D RHWV KN W DIH D UR/P H G LIIRVD D&V KA CLWZ K L B
DG G LMAHRTQX X Q BVBXLE G L Y LDVALGRIX VAU F FO D X V H @V KD RHD
VKD UH RO B b §R WX DR U S R IDDR\PLRRETVWDRQ H RIW K H
D G G LR\DLARHW KAHD [ S B GHAWXLE G L Y LDVALGRODX VAIU F FO D X V i @V K H
FDRHDV KD U H RIS B B &R WIKIDRAR PR U S R UPD.\Y WRSHR V L YWOLORMIH
D QY HR8 H U DRX @ GHHF W L R®V K & W HIHYIH® R BIH Q H U RW K i
W D CRUW KOHG G L WWRQEBHRVS H U D\R i [fFIH MGDVG G LIV WRUDD IH DI
V X E W UID@® RDMROICRAHIBAKALWD X V H

WW KH W HQ RO X GHHESHVD[QLEF R PRIP S H Q @ DWER QU Y L F H
PHPEBDIWH: QBQLWWOMRGWLWOHFWLADQ IRPLOLWDWMLFH
DGH¢ QEG6H UY L FH P&ILPYEHO ¥F\B X E OD.E VHFWLRQ

LQW H U GIF\WR QRZE-DY¥H O R 8 PDHDRRPSHU R Y XQ BEHF W LR Q

WV KIH W HQ MO X GHHESHW ID[OLEFF R KDHP R YXRQQWD W VRHQDY@ F H
HGXFDWZ R QOGI® HLUYRRGKID W L RIQUDYAURKY @/G3HOLL \B W G&NRHGVH
WLWOHFWLRQWR |IRVHUYIFGISSURBPH G L FIRDUWSMRUDYOL F H
SURJWBEP

WW KHH W HQ MO X GHHEGHW D[@LEXFRE HY BKOLWQ GHEWHG QHV V
LQFRPHV X DWRIPEID F T XREXW L RQ 8 W E W.HG Q I GNHEGHND[® E O H
L Q F RAHOWHF W L RQ W K & W HLHYDH® R B HK DAKX E W UD$ SWRIRHOA
WR HHH W W GURYNME F RZADHY/ Q F O X @ HL#) F RERDS U I\ R CDUDU H VRS KVH
DG G LWQULGHIFWLRQVXEGLY LDFAGRIX \H

$UWLBBHAWLRQ
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\RWWHH \WMONCFOGHGLO! HAHDOW CEGILGRRP H WHIP RXQAR JOQROWH\DDH

RUH FKDQJHR \P DOEXMCHAMEN 6P DOBXMCHVWEN P HIOVDQHDXW LOMBMWKHTS
AUA® RUQAUHAE [QDFRSRDIRDRISIMGHIKLS Z KHO\KDNQM BN

L SXUKDHSIRUP RH RUSURSHW QRACFOAQ) WRAN RUSD P HOWVRUVHYLEHY

L SXUKDHG DM XCH

L GWAKDD  SHRHONODARSRDIRORUGIWWID  SHRHOR YRMRUYDDHLQ
DSOMGHIKLS DG

LY LQDFRSRDNR) RUSDMHIKLS KDV

$ LVDMQI®I®IDCHIWY DOGCRASOWVR DO XQMIY BXMCHWR \WHY SD HU

% KDVIHZHMOD  HP SR HV RUQWHADHR DFRSRDNR)RUSDWNGHIKLS WDV
LVSOWR DXQMIY EXMCHN \WHXQMY EXMCHWKDYIHZ HAKDD  HP SR HY

& KDVCRNKXHE WRAN QARG ROWH1 HZ <RUN6\RAN ([ FKDQJH $ P HIFDD6\RAN
([ FKDQIH RUL DARQDOS \WRADIROR 6HXUMEY HDBLY DXRP DG TXREBNRO W kP

LOWH\ HIUR SXUKDH KDGP RHWDD  SHIFHOAR LW SURSHW DOGSD URDDY

GHMP LOHS XQGHMRIRD Z \KLOKL/ KD

(_LOWH\ HOUR SXUKDH GHIYHS GWWID LOJRWUFHSNVIURP WOV
LOMWVAYIGHIB/ DOG\WH\DBIR LONCI LEGHLOYHIR HADWHV

) LVGRWOQDWBGHRUBXMCHWIOQRNGQ) WHSHIRP DIFHR VHYLEHVIOWH ; HTB/
R KHDW @7 HIGHIQ) DFKMAMH DFFRXQAY) CRAMDUBOAHTH SHIRPLIQ) DW
FROXANY DB ¢ CDCADOHYIFHY BIR\HIHVHYLIFHY RUDQ. WDGHRUBXMCHWZ KHH
\KH SUCASDODAMHNR \KHWDGH RUBXMCH LV\H U-BXBMRORANOR RHRUP RHR
IWHP SR HV

* VQRANQ DWBAHRUBXMHWLOYRINQ) BEONQ) LOXUIHH ¢ (DHQ) GDUQ)
LOHNQY) RIMP LOUBEXMHY

+ LV CRAD U XOWMG LOYHMT HONVFRP SO0 UHDOHWEAM LOYHWR HOAKWAVRUWDO
HAEM P RMVD) H LOYHWR HONFROGAW

. LVQRADFRRSHDIYH DJG

- QG CRAMITXIEDM WDV IO Z KRBIRULQ SIWRUWHSXUSRHR 1 XQ Q) \KH
WXL HOVR WY FDX\H

7 KH\WP DOEXMCHN MRAN P XWAEH KHG | RUP RHWOD ¢, YH\ HOW\R TX0M\ 1RUWLY

VEWRIRO

BROP RXQNRNBWWKED] HR DUGCRWRH AHHGWH CESTHEG SHFH WP XANSDHG
B WHAWIEXH\KDHR LCARP HRURW DVG+4 GHSLIOVHRANRYY D OG D R
\WH, QMIID06 HYHXH&RGH FRP HCHGTURP DOSDIRHIKLSVRUG ARBRIDNROVIOZ KIFK
WHWY SO HJP DAMUDD SOMWASDMY DY G+, HGLOVHRNRD K R WH, QM0 HYH)XH
&REH DG WDNDYHHP SR HHY RMIQI LEGI SURSHW GADMGLOWIVWEBM $ VXMHGLOWLY
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FOXVH \WWH  CESTHEG! SHFHOW I RUMY CEG\ HOYWBILQQQ) 1O V¢, YHSHAHOMRU

Y CEGI\ DY BILAQQ) 1O VW SHA-OM RAMY CEG\ HOY/BILQQQ) 1O Y

SHAHONMDOGI R CEG\ HYBEHLIAQQ) OWJ HRHP B vV SHHHW

M) (&7,9( " $7( 7KWVVHRANRLVHIHARYH I RAMY CEG\ W/ BHILQQACQ) DWW
' AP BV

6HF OLQQH&KDADX WS S O HPHIFMWL R QVXEGL Y LA/IL\R Q
DPHQ®WREDG
6 XEGG &R USR U DRRIGR.Q V¥ DAMHIFFOQNLIQE HW D [DLEQDRR PRIU
FRUSRUWWR B E®OKE W U D RN I6GVW D[OLEIFHRP MNHHJIQ FUHD V H V
SURYLGKXEGLYLVLRQ
W O R XRJIW U HE 1 L GHR Y XGMEBJ RMYFRREHGHUD O
LQFRPEB[X U S RQEBWHF W LRV K@ W HSHYMH®R R B H
W HOHP R XRQWID OHD[I$\H Q RMD O R R HH3G HDIFARPIB[X U S B X R
F O DL AMKI®UR\S S R U WX IXGQBHHF W LRRMP K & W HBLHYYDH® R B H

DQGLY L GHRGF O XEGQY W U L XWX R GIDVZ ERVQUIKG
W D [ D B CEHDQ D W [RRQ/DEDIVRINR 1819 LV WO RWRQL Q VW U X PRHQW D O LV

W KBID L \§ WG H FISMRIM G HAQIFGVP B[R @V KSHU H | IVOWARABNKEHD Q N
RZQHGVKBID LW WEORWANIYVWUXPHQWDOLW)\
D P R X G MWD O IRRJDIND @G JILLECRIMEW G LH U H @ AMAZ HH Q
W KALK/D SDAQMBLK € W HBHQH@R R ALV D [DEO BN J L QEBHLIGRID B X D U\
DVROORZV
LW\R K4H W WEH V D O OFRRDMIBH S U H Z FSEWHSELDRS B W R X Q W
HT XDV KOHD OR 2R Q F B U H FA@GIH®R Q H&\R BAT X WAHH/F W L R Q
VXEGLY M RNWFEHR G L FFRQRE@WQAEG LY IHLRQ®
L WV KIH W W@ V D O PR\DMEGBRIM S U H ¥ MSEWWHSADROS B QW \
D P R YHW\DV® OO O R 2 RBE@EW S O X Y &RLQ Q HANAR BAD X WAHVF W L R Q
VXEGLYLVLRQ
W IGH G X F RERDAORY XYWV WRERWLRQQG RMWKH
, Q W HELHYYDHGR R BHH[ F HV8 KD W
LIRED S IORNUGRX UQHDED BEO BN J L QIIMMIIEH P E H U
FDSIOREDU U\ B/XEDRBYW OORZH G
LLRED S IORNEMR/X UGHDGED BO BN J L QDIMWMIIHP EH U
DFD S IOREDU U \\RRB BHV K HW D [ DB O¥XF F H MGAHRWNHVDUK [EGIO
DOORZHG

$UWLBBH
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LURED S IORVOMV/X UGHDED EOENJL QBRHIRD B XDU\ D
FDSIOREDU U\WRB RHV KNHK WHDH D B O §IV H F HAGHOMR WHVDUX E NMWRF W
WIS RY LR DRQY HAR BAD X WWHH/F W L R QV K [EGDID O RZ®I G

LYRED S IORNVOMNVX UGHDGD EOENJ L QBHIRID B X D U\

DFD S IOREDU U \RRE BKV K W D [ D HOYXF F H MGOHNHDAWR K H
H[W MR BKRYNQ RW H @S U VRIJ[ D B OCHO\GX E MWAFKBHU RY LR LR Q V
0LQQHERBAYX WHYVFWLRQVKEODORZHG

D®PRXRUQW B QMM QMHODWROE RPRWD [OROHSHUD O
LQFRPBX U S RVIHVK I F RAWD [ DEQOBMAKILYD DO K1 W 1D QIEV W
H[SHQ@HHSH VD ODBEAB & FYVQGHISH R Y LR VR G W L BQ RU

R W K@ W HIHYH®R R B R P S X VHIGHV D[QLEXFR P H

L QV KEHD RHP L Q IR\DOQID X¥'H ORW QW & H 5 RD QW VP ERHW
ZKLBK UFHGWDJ HADERDD O ORZWERR /G L Y LFVALGRIX VB
UHDVRIMD®ERZR G § O B D\RREF WRED/W KD RIO HDW BN G X FWLR Q
PX\EWD S S R U W HRZWEIP VIV@EH VIVBI FF R U G DWEKIBHWWVFULEHG
E\WKRPP LV YV LGMPHIURHS U R S K K@ U XAKIMD O R IHESOKHPY M/ RVQ
EHDSSRU\EHRWE ) F REPHQ H ¢, FI QW@ KAHWX V@/FHA-R U @G D\@VRHH
SHUWS QRIQIMR VRGN RUW K H@S UR Y IL\GL R VW U R @HEDW L V
R W KA\HU X\QVE RIPGHO R WIRD © K

|RBH UWIR GIGRKR/Q WIFRLCEL.ODLEHY/E U Y IQRWD [DEO H
EHILOEHIRMFHPEHU DQ®IKLPRRUWIGBE®XRIHIRQMFWH G
XQOMHFWLRW KEWHIHYH®RREH DDPHQWKGRKBKPEHU

D@ P RX-NMBWKH ORZRQ A B U H ALMGH® Q HA\R DAF X W H V

VHFWLRQVXEGLYLVLRQ

D P R X QQ\R\O X GHHGSH D [@LEF HRVP KIDWBHX\W R H | XRIGYF R P H
H[FLRHUD Q AKD BBNRI@ HWQ F RRPWHH O B IWQHLGPW B [S-DVEGW K H
FRUSRWRVQ R 8 DR\W IV WHRE/RIO L WX E®IORLNQ R @ KHIK
'LVWRERW X PERIIR U HER R QRABIR\Y V H R WLKRADL \6 W GWWHKAH W H Q W
W KV KD [ZHMDHG VIS G HAU D[@LE)F RFHOHHF W LR QVXEGLYLFVLR Q
FODXVHPS ULVRN[DEOH

S H U FRHUQRN D O WHRAR/W IOH. N®IF RIPAH UK 6 F H ILUYRBG
IRUHRSBUBPRUSRER RMWRIRHER QSR Z B WH MR W R/HD PHD L W D U\
E XV L QMM F H IFYRIUGBIR UXCVORREGD F RPHHY X OWVRIPR BKD \ P HROW V
D F F UXD@NR B R\PR X WZA MWL L \§ WODNGH/; Q XK E VE LAKDIS W H U
VXEFKDSWHBW K& W HLHYH®R R 8 H

$UWLBBH
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LQFRPUD LIQJ\RW KEKK VL @RV Q@ LDOBH ¢ QI GIFWLRQ
VXE G LY LRVOLRXQVW KIDWHRWX E NVRE @Y Q HNUFOVQBVK D [ H

W KOHP R YXRQG/L V D BLIFFFIHWYH Q G L QY XWIB\D B 02K L PKHR W
D O O RVRIGH G X R WBISL WOQEBHEW L& QR W K@ W HIHYDBI® R B H

W HOHP R XRQTVX D O U HIV GIHD IS FHKIQVREWD O R R HHEG HWQIFRVP B[
SXUSRQBWHFW L& TR W K8 W HIUHYDH®R R BEXRWQ W KIH W WG\ W
W HOHP R XHQ VH M/GDWP R YRQWWER) HIBQ @/RAHIBHHF W L R Q

W HOHP R XRQWID OHD[I$\H GQVREVD O R R BH3G HWDIFAVP X U S B X H V
WIRO D L RMKEIG [HPGS O R \ P Bl )8R ®WHLF W ISRIR W K & W HELHQYDH@® X H
&RGH

IRWD[DEOENJLQBHIRD B XDU\ W HP RXRMKHGHUDO
V P DHO/OK B Q R G K B HIBQ @/RZAHIHHF W LR QR W K& W HAHYDH®R R B H
ZKLEKQF O XGQ b RMYF RAHOHLF W LRV K &8 W HAHYDH® R B H

IRDFRUSR 7B RYRUHLD GRY S R IDDAHRIWEH FWLR Q
R W K & W HIHYMH® R BHR Q V WDIW X MRS U FW U Q R GXW DR ®
WD[DECHQ GEGIRDAXDU\ D QmJHWOW® BT XJIXVW
FODLMUGH G X KWQIGRHRFW LR QVXEGLY LRUR® RPHF H LWYRIFG
WHKRUHRSEBUBWUSR IDDIMPLRREIVD R P X O W LESW KHPGR XRQ W
L Q F RP[H O XXGCHIHF W L R @/ K & W HEHYIH@® R BSHU R Y WGHHAGF R-AVH
QRWFRPHRUHRSBUBWRODQ\

DQGHFUH®XEHSDQWRPBH:, QEHFWLPRWKEWHUQDO
5HYH®RBIRW KD [ D B 02K HOX E § D QWRFAD O F XZLWKERSMWRG
WIS RY LRLIRQVE RQW,OHFW L FE® B X E OLE

L ® D RHV KN W DIH D UR/P H G LIIRVD W KEH DLWZ K L DK
D G G LIMWLHRTQX X Q BVBXLE G L Y LFVALARIDX V 1D @ P R XHIWBRQ H  RIW K
W IGHH O DB\H SU H F ) FDSWLLRSR WHH /D X& H O M\ SU H FP B VY K €
D P R YRWWDHG G LRADLGRHV KAHD [ S BN YHARHXE G L Y LRVALRIX V H K H
UHV X0 WQ [BH SU H FFLCDQASL VW X THQ R

L ® D RHWV KN W DIH D UR/P H G LIIRVD DGV KAV CLWZ K L DK
D G G LIMWWLHRTX X Q BVBXLE G L Y LFVALARIDX V 1D @ P R XHIWBRQ H  RIW K
W KOHP R YRWDHG G LIVQ B Q

WW KHH W HQ MO X GHHEGHW D[@LEXFRE HY BKOLWQ GHEWHG QHV V
LQFRPHV X DWRIPEID F T XREXW L RQ 8 W E W.HG Q I GNHEGHND[® E O H
L Q F RAHOWHF W L RQ W K & W HBLHYDH® R B HK DAX E W UD$ SWRIRHOA
WA KH W WEWYRME F RZFDH/ Q F O X @ HE F RIRDS U L\ R DDUDU H VR KVH
DGGLWILGHIFWLRQVXEGLY LAVAGRIX V H

$UWLBBH
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R\KHH \WONCFOGGLO THAHDON CEGLCARP H WHP RXQAR JOOQROWH

\OBHIRUH ABQIHR WP DOEXMCHA WIRHEN DAL CHG RUDSSRWNRCHS R WWVMBIM -~ 6P DD
BEXMCHNVMWREN P H3OV BQHPXAW LOMIWWKHG GAUHA® RUIQAUHRA® LODFRBRIDIRORY
DIHIKLS Z KH) WDNOMIRNY

L SXKDHGIRUP RH RUSIRSHW (RAMFOAE Q) WRAN RUSD P HOVRMAYBHY

L SXUKDHG D \WWU- XCH

U GWWDD — SHADAODRRERDIRORUGWWED  SHAHDAA YRMRUYDOHLOQ
DSIVHIKIS DG

LY QD FRERIDNR) RUSDYHIKLS \WWDN

$ LVDMQ®GIGIDOHMY DIGRAADWR D) XQWWY BEXMCHVR WHW SDHJ

% KDVIZHMWDD ~ HP SR HV RUIQOWHADHR DFRBRIDNRO RUSDMHIKLS WDV
LVSODWR DXQUMIWY EXMHWV WHXQMIY BEXMCHWVKDVIHZHOWED ~ HP SR HY

& KDV RNARXHS WIHHN QXM ROWH1 HZ <RINGWRHN ( [ FKBQIH $ P HIFDQ6VRHN
([ A<BQIH RJ1 DNRCDOHS WRADINROR 6 HRXUMWY' HOBLY DARP DMG TXRIBROM WP

LOWH\ HHUR SXUKDH KDGP RHWDD ~ SHIAHDAR IWSUIRSHW DIGSD LRDDY

AHMP LCHS XAGHMRNRO Z NKLOKLY \WUM

( LOWH\ HHUR SXUKDH GHIYHS GW\WKDD LQIRRWUBHHSWIURP UHONV
LOMMNAIVIAHIEY DOGWHVOBIR - LN LEB LOYHXR HOADAAN

) WVCRWO DWBEHRUBEXMCHV LOYRN Q) \WH SHIRP DCFHR VHYBVIOWH ¢ HDY/
R KHIK @Y HILCHHIQ) DHEKMWAXUH CHRXQMY CAXODUBOWHHAH SHIRP Q) DW
AROXANY DBV ¢ (DCHDOHYAY BIRNHDJHHYMAY RUBQD WBEHRUBXMCHN Z KHH
\WWH SUICHSIODAANR \WHWDEH RUBXMCHWV LV WH BBXMINRO RUOMNOR RRHRUP RHR
WHP SR HV

¥ VQRAQ DWICHRUBXMCHVLORNQY) EDINQ) LOKUDCHH ¢ CDHQ) BDUQ)
LMY RUIMP [OUBEXMCHY

+ VRN B XOWMG LOYHWR HONARP SB0Q. WHDOHWEAMM LOYHWR HOAKWWRUWBDO
HEM P RMD) H LOYHWR HONARQGAW

, WVQRWDHRRSHDH 06

- AGRWINK @AM W DAMV1IOZ KRB RULQ SDWRUWHSXUBRHR 1 XQ.AXY) \WWH
UHIXUHP HOVR WKLY FOX\VH

7 KH\P DOEXMOHA/ WREN P XWAEH KHTS | RUP RIHWOD ¢, YH\ HOY/WR TXOD\ | RAKLY
NENRR)

() (&7,9( " $7( 7KWVVHRANROLVHIHARYH I RAMY CEG\ W/ BHILQQAQ) DWW
' HHPBU
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6HF OLQQHVMRDBDMYXWHFWLRQVXEGLY UMARHOQGWFIREBD G
6XEGLYLERR@XWIFWURBRQUDWHBRQYRAKDPISRXBRQ

FRU S R WCKBERIOR/S XBAHSSS O WARDKI W DU D FG FRAP KIHD RvHH-SHIRHEY
SHIFHQNOWY CEBI\ HU
SHIHQNOWS CE®I\ HU
SHIFHQNOWY CEGI\ HU
SHAHONOW OEGI\ HU B8E
SHIFHQNOW CEG\ HY  DOGWWHHI\MJ

)) (&7,9( " $7( 7KWMVHANRQLVHIHARYH I RUMY CEG\ HOY/BDLOQQ) DM
' HHPBU

6HF OLQQHG&R DD XWHKE S O HPHIEMWM. RQVXEGLYEVYVRQ
DPHQ®WREDG
6XEG 6FKHGRIDBWRIVQGLY LIEX\D DWWW X\DVKHQFRPH
W D LHP\S R B HAGKALK/D SV R U ULQHGEL Y L @ XMDRIVEIW K QXU YL Y L Q J
VSRXDEN ¢, QG FW DRQ K8 W HIHYH®R R BPHK \EWE R P S XBAY H G
DSSOWWK WIDY DEO® F RPHR O O RZAIQH G KO M H V

2 QW K VW SHUFHQW
20DRYHU  EXQWRRANY HU SHUFHQW
2 QD RY HU SHUFHQW

0D U ULBIGL Y I ®X\RHXS/D W HDW/ XY @AD YWE V P\KWAR P S WK H L U
LQF RPEND S S O W IQHE RLY B Wi/NR\K W/IDU CLETFHR P [HE H/E KV KM F R P H
EUDFRIHEWRQH RMCHDHE RYPRXQW YV

E7KHQF RPBILH\S R E MGKALK/D S8 IR P D ULLQLGHLGY PG XEMD V
FRP S XBADISS O WWDD [ DEEHO®I F RIPIHR O O RZALKQH G KO M/ H V

2 QW K VW SHUFHQW
20DRYHU  EXQWRRWY HU SHUFHQW
2 QD R HU SHUFHQW

F7KHQ F RPBILHP\S R ¥ WGHK/D VB IR P D UGS TERDQML Q J
D WK HREK R X V HIXB B SQ WE F W ERQV K €@ W HEHYDH® R BPHK \EW
FRP S XBASES O WD [ DCE-O® F RPHHIR O O RZAIQHG KO M H V

2 QW K H VW SHUFHQW
2DRYHU  EXQWRRAWY HU SHUFHQW
2 QD RY HU SHUFHQW

G, QO LRRBW FR P S XD\FFHFF & WBR KD W H BUWVIK KLXE G L YW K HR Q
W R[D QL Q G L YW G KDEKHRUNVHD [ DEEHO® F R R KAHD [ D B LMD HW K D Q
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D@ P R>XEHW H UFP\WQEHREP P L V VFDRVBEME B P S XMDHG R U @ DWWVRDHE O H V
SUHSD QB ENGKER P P LV VRIB I HHEDMRIGQ F REPUD FR B WW
PRUMKDQ 7KBPRXQWDRH D EK D BNHEBFR P S XDWHKGHD W H W
| R UMPKKVMX/E G L YSWR RIDGWDER P P L V \PLIRGIHVU HDODLIFSASIRRMD O
DG R OXGLDOHIVR/R X R/ FH QRB\R UIHZ KL FO Y A/D EH Q F U MDR/ H G
H$QLQ G L YZIGRKD BWL Q Q HY R WLDRMYQHAD W H DPHK VAR P S X W H
W KD G L Y L0G QIO MR FMRP B[ U R Y L QHEXE G L Y$ MU ®H
DSSOLRMMHRQU H | XFQUGHIEELWRHY L GHKEK/D SW/HARED[L D EROM W \
W K E® X O W LESDI UG W R QF K
W KQHK P H UDAMKRAJG L Y 10G X K B WR XVLBF G HDUDMOXMVRIMEF R P H
DG H ¢ QG FW LRRV@ K €& W HEHQMH@R R EDHRIG) F U HEDW HDES G LW LR Q V
UHTXXQBEHFWLRQVXEGLY LD/AGIX VH V
DQG DQWHG X PWEHQQHYRWD QR E BMRIXEWUDFWLRQ
| R&IQ L VB WOINRK W U Q RMONQIGWE W LR QVXE G LY LEVAE@®RIX V H
D QWBR/EKEW U XRVBHROWLR QVXEG LY LEVA®RIDX V H V
DQG \WR __ DIVWHSS OW.HOHD O R PIEY RQIQBERYLRMREWLRQ
F O D XOVRIU DQG
W IGHH Q R P LLQWDHAGRGIL Y Ll 8 % BIDAMDXVRIMGEF RPGIH ¢ Q G
VHFWLRWQKEWHIHYH® REH L QF U HEDW KD R X QS\HFE LOH G

VHFWLRQVXEGLY LD/A@RIX V HV DQG
D QUEH G XERW BHP R X OS\HF L @HHEW LR QU XEG LY LEVH@RIX V H V
DQG \R

M) (&7,9( " $7( 7KWVVHRNRLVHIHARYH I RAMY CEG O BLQQAQ) DWW
' HHPBEU

6HF OLQQHAMRDAIX WHVFWLRQLYPHQ®IRBDG

&5(',7)25,1&5($6,15(6($5&+$&7,9,7,(6
6XEGLYLYHR@OOREARBU S R HRANMER IVGHY/ QD SDNGHIKLS
RUKDWKREHYIODF R U S R WOMADRMBEGF R U S R X Q\BWHRFOW L R Q-
4/0OHD O O FOF i GBI DNBRHEWIROR W KEBEEAAHW FR P S XWOHEGHF W L R Q
—\MEGAMRO— | R W KAHD [ DB OHT XW R
B SHURWMWIW——— RWKHFHYDQRI
W KT D O U HIVGID[SFHKQ R WWAHD [ D B ORIY H U
W KEHD \DHP R XSV

—E— SHAHRARDBER- M H- A SHH R ——————
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6XEG 'H¢ QLWLREXU S RWHMNVF WALIRR)O O RVEZ H GKIDWARK H
PHDQUQYWQ

D 4 XD O WUHH/GID[SHQR HD QYT X D O UHNGIHD[SHKDVWQIBD V L F
UHVHORAPK DS Q 96 FW LRIQ GIR W K& W HUHYH® R BHH[ F H S W
L &R BRM F G S H Q\DHX LRUIK® O U HIVERE B WLHFY HDRIFB X FW H G
R X W WLKGW R W/IHQ Q HS RUWWERE AW LEIDQ G R W K & W HEHYH@ X H
&R GBIQ GER QW U LEBVNRRIBR Y B/R b Y W DFEQQREKHHED XWX D Q W
WW IS RY LRERQ B WS${ LR W KSEK U SRISHR P RWHKIY WD EODR KPP HQ W
H[SDQRER YL Q@\KYW BW R Y WOHR W U LEXMY Y REWHKER QSUR ¢ W
FRUSR UPWISHK QU SRISHRY LG QERMPDWEFKQRARQRDDWLYH
HQW H ULSUWIQQHSE R WIEGHD WOMDRMWK BHYHORSPHQW

E 4XD O UHVGEH BPHPRXD O UHNVGDGAK QWG FWLERW K H
, Q W HELHQYDH@® R BHH[ F H/G KvD KHH G R 19 R\ F ONX®HD U HIVEIRIFE X FW H G
R X W WKW B WIHQ Q HV R W D

F %DDBRRXPMDBDD DR RXQBH ¢ QG FWLRRWKEWHUQDO
5HY H®Q R BHH[ F H/S K\ ity H UDQ QI XUDRW Y F HRLSERE D O F XoOMDL\WRH G
OLQQHVER®HIH F HLGGMAF W LR QD QWBIGH ¢ Q LMRRWQEEQBE V H V
DD Q & VK DS O b\ SO HIGRHQRMDYHUHR B/ \XEWSDIDAMWKH DI U DM
TXOW:, H UK H SHOAYI ROWHY CEGH HOWEHILQOQ) DWW HHP BHU DG

EH RH- DY R FRP SX\WM \WH EDVH CP RXQAMDIG LY CRAD MBS ARP S0 W

ZKEK, QMDD HHOHERH VHAR) - F - % OSSTHY WHFRBRIDNROLY SHIP WHGWR

XHD¢[ HEEDHSHAOQWHR ~ SHRON

6XEG/LPLWDROLRY\ RYHBDK AU HGMWDOW D [ D B CEJL00Q)
EH RWH- DOV V K ARAY F H\W H. D EIIRMLDW/\L D E U@ BWDKR U

SXUSRWHMMNFWHR@QWHDLP SRXBGHHFWLRQ/XEGLY LR WK
W D [D B OUEH G XBRWG/HK R W KQHR Q U H | XFQUGHIBHORHRAHIBAKFLKD S W H U

, QN KD RIDF R U S R Z R WELKBSDD U WQFHIU W Q W HEWIKHITED @/R Z H G
| RW KAHD [ D B OK [ARAY F HWM IBHH VR/NY KDHP R YXGHW H UXPQ GRHD® X V H
|RW KAHD [ DB CRAD @ P R X @ WS D UFIR\W B XAV MK V SWERARR USRUDWLR Q
LQW H QHMHYBR E M V L @ H\DWWH. TN KOHP R XRQMWVID[W W U LVEW WID\E O H
SR UW MR DLEXFHZKH E ¥ O O RR DB S R U WWREBRESHR ULDQUWAL IR QHW W
L QV KAHU B @B V L @ BINDWY L W\

E, IW HOH R XRMMER HGH W H UPQ QMIKSLIVF WRIRQN D [DE O H

H[F HMGOA P L WKIVERHBD XOVWM KiH F HAKVE GO H V HDUWHFRD WU \\R R H U
HD RHN K HV X FF H M®L Q B O H X H Q VWLPIRICQMKIH F HAQ/X I GG IUW
W KAHD [ DB OAK [EGFD U Y UNV KHHD U @ IMHKAND [ D B OWRK L KER) H G L W

$UWLBBH



5(9,625 -50 ',

P D E H D U IDIQMEK WIRD B F F H VA/IMHRK L MKER) HRSD BWHE D U ULKHHG
D P R XRQWKKHD X VI GIEKLIP 10 E HD G GYHQEGWA KFILOYD X K EDARAY F HWM 6 H
W D [ S DO D EVROV MW YUHH \V HIPUWHIGR MWWAHD [D B O H

6 XEG 3D UW QHINBKARBEDARY , QI KEHD RHE D U W Q M/WBHKH.G VW
V K EGD O RE@/\WHEPD Q GHIR Y ES/HHG W LIR QR W K& W HELHQYDHA@) X H
&RGH

, OWHFDHR \KDUHKRTHYLO6 FARSRDIROV\WHFUH3VWKDOEH DIRFDMG LOWH\LP H
P DQOHUDVSIRVIGGE, VVARD D R \WH, QM0 iYHXH&REH

6XEG$GMXVWBHDWWDWGRQYYR V LNVWR QS/D R RUH V
GLVSRMHRHD MR \R DR'Q B E X V L @ MARD MR \R DR 8 S DXI@MWWH
RDWURGHK VL Q@®WW D Q VLRI RVW/KOH 8 DN KD [SDTM D OL ¢ HG
U H V HID[SFHKDVQIBD DR R YXOQUIMG M X\GWHAHD FPHD Q GRIR Y EGHHG W LR Q

| RWKQWHIHYMH®RRB H
6XEG &WHAWREHWHXOQEE® , | WHOP RXQNR AHAWIBZ HSLOWIWAHANROIRU

XD, Hs WK H SHOHVICEXUHGLOW CEG\ HOYW/B1QQQ) DWJ HRHP B

H BHO/WHW SO HVWY ACHE O XQEHNMANRD RU \WWHH=P P \WWRCHU
\KDOWH XQGWHH FAW/ P RXQNV7 KLY FHAWP XWEHXVHGEHRIHDQ RKHJRHEWIBRZ HG
XGEUWY HKEEW

6XEG  $ SSIRSUDARD $ QOP RXQNK ¢ HHOAMR D \WHUH XQB/UHNXUWHGE WLV
VHANRO LY CSSURSUDMG VR \WWH FRP P DWWRCHUNURP WHIHHIDO XAG

()) (&7,9( " $7( 7KWVVHARQLVH I HAMNHI RUMY CEG\ HOYWBELQQQ) D\WJ
' HHPBEU

6HF OLQQHG&K DD XWHKE S O HPHIEMWML RQ VXEGLYLLMMLR Q
DPHQ®IREDG
6XEG'H¢ QLW)LREWUS RWHWND P S R E WGKVIWF WALIRRDDOR ZL Q J
W H IKIDW\HPHI D Q UQ Y YA Q
D $0OW H URILDQA PWIB [ LEXFIR PHD WWHK R W KR O O RIRILQ J
W KD [DEO H
W KAHD [ S DI\HH@HMIDVOH PQ R WRWW B[ DLE)XFHROPGIH ¢ Q VG FW LR Q
E RWKE&WHHYH®RRB H
W KAHD [ S DI\ W RG HHEEX FRVQ. @ RBHRP S X WHIGHIUDMOH U Q D W L Y H
PLQLPWD [LE)FHREPXWFOXGLQJ
LW KEH D U LANRIDEADIHGE-DOX IBREIGRQF W L R ®V K € W HEHY/DHE) X H
&RGH
L W KPHH G LHF (531 GG X FWLR Q

$UWLBBH
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L LW K V X VG \DIQEL V DO/RBHAG X FIMQL®R Q
LYWKIR SDLUPH QAR W SHDWBGL VDEBHGR Q
IRGHS O BWORQPRFESNNHEBHFWLRGERWKEWHUQDO
5HYHQRBZH. WK V S\WRD/BKJ R S HDUBW\, Q G FWLR KEWHUQDO
SHYHQRB WW KHW B &\ F O X GHHESHDUIDVOH PQ R WRW B[ DLEXFHR P H
W KiH F HRAW IGHH G X BRI R 0 B\ O R ZMEGHF W LRV KEWHU QD O
5HYHQRB RW KD [ D B CRY MUDHE M XEVDARING KSHU R S B W WARDRSW K H
WD[DBEOBHW H R MXRBXMMRGGH S O BWG R @A RED [ DB O H
WW KHHW B 6LV F O X GHHGSHDUDVOH WPQ R WRWW B[ CLEYTFHR\R K H
D P R XRWMAHS[U H | H URHLGDAM D @JULLECMRIMAGVMHF W LR QR W K H
, Q W HLHQ/DH@ R B3 W H UZALLVQKHREKMVVRG E S D U D(J U D S K
WW KHHW B 6LV F O X GHHGSHDUDVOH WPQ R WRWW B[ CLEYTFHR\W K H
DPRRQAWQWHQRARPEURY EGHGEWLR QVXE G LY LDAGRMX VHQ G
W HOHP R YXRQD/G G LWIWHLTRXE WHHE W LR QV X E G L Y LD/ALARIDX V H V
W R DQG
O HW WEK R W KOHP R X@ MW H UPQ QMRIROORZL Q J
LOQWHQRRPAGH:; QG FWLRQVXEGLY LEVA®RIDX V H
D®YHUSDRVWDWHARPBEURYEGHGEWLRQ/XEGLYLVLRQ
E FO D X VMW KH W HQ MO X GHHGHIUDVOH PQ Q WRW B[ DLEXFHR P H
W KOHP R XRAVD Y H V WP\M 1S IVIREVE F UZXLIHABWIK@D [ D B ORQ
L Q G H E VWS KSHHW B GO OHP R XGCRD RHY F HRHEV® Y H V WP FHRIWA
GH¢,QWEHFWLRQ RMWKEW HILHYH®R R B H) W HAJRIQNRMD F O X G H
D P R X @ MG/X E@/RIEBS X VHIGCHIUDWXVNVRNGEF RP @ G
D P R X\QX\EWV U D R I6 GWID[QLEYFHCPEU R Y EBHHGE W LR Q
VXEGLYLEVA®RDXVHVWR DQG \R
, QV KEHD YRHD @1 V \WRDMVUHO\DWY H WPQ [ WRX B [ LR HRAPYXHVEVM
FRPSXDNMURYLGTHG W LRRW K& W HIHYH®R R B H
E ,QYHVW®EWORHDOWY HV WPWM BDWBH\\R WG FW L RQ
RW K& W HIHYMH®R R B H
F IHRL QLPWBRPHDQ@WYH QLPWEBP SREMGMNVFWLRQ
G 5HJX\WDRH D W WHW KDRX B P S R X B GMKFLK/D S WIHWK R X W
UHJBVIRGKMIVE WIQRBBFWLRQ UHGXEWE K RWIQRQUHIXQGDEOH
F U H G DV RAICHAKAK/D SW H U
H 7H QW PWQ Y P BH T X D OS/H U FRHOIDOMV H WPQ Q WRWBI[ D E O H

L Q F RCPMWEXE W U\N FWHL DS W P R SBHW H WPQ @MKE GLYLVLRQ
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() (&7,9( " $7( 7KWVVHANRDLVHIHARH I RAMY CEG HOYBIL1QQQ) DWW
" AP BEU

6HF OLQQHMRDAB X WHFWLRQ VXEGLY LVARQ GRBD G
6XEGLYLYR[RPSRV,EEG G LW RED F-RP S XVOHEEAKRLK/D S W H U

Z L W KIRHKVBVIRGAMYVE WAL IRHDD Q KDL P1S R RIFR U S R ULDQVF OGB! [V

H T XVWO\® K4H F HIVIVQ AR W KAHD [ D B ORd

L SHURHOQWQHNMAW B UWPQ DQWRM B[ DLE)XI-HROW CEB

\ HJ
L SHADR 0 IQHRBOIMIDAYHP LQP XP i CEGILCARP HLOW CEG\ HJ
L HADOR 0 LIQHRBDIMIDAHP LIAP XP S CEGILCARP HLOW CEGI\ HJ
LY SHAONR 0 LIAHRUDIMIDAYHP AP XP WY CEGLCARP HLOW DEBI\ HOJ
_ BE
Y SHADR 0 IQHRBDIMIDAYHP 1P XP W CEILCHRP HIOW DEG\ HUJ
DOGWHHI WY
RYHU

WRHDLPSR¥XBGHFWLRQVXEGLY UNAMRW CEO\HDJZ L W KR XW
UHJWMREKKMNFWLRQ

()) (&7,9( " $7( 7KWVVHANRQLVHIHAMNHI RUMY CEG\ HOYBELQQQ) D\WJ
' HHPBEU

6HF OLQQHMRDAMBX WHHFWLRQ VXEGLY LVARMQ ®RBD G
6XEG $O0WH U ® D@LLPA® [ DIEQRR P$O W H URJLDQW. PWIB [ D E O H
LQFRPYWLQQHYRWPB RPGBIH: QG FWLRQVXEGLY L DIORD
LQFOW@HW XV WOBBWNIHUWORMHFWLRQV DQG G H
| DQ®RMWKE&W HIHYH® RBHDFRU SR Y DB IR DEPRASHD Q \
0L QQ HWRNHDVW KPR Q L PV BP[X \EWF R P S XRADYVG S DRJFDRASHE QW L V
JIDFRUSRUBWRBW DU R XS LEXX L W Bl WX KR Q L PW BP[X \EWM
FRP S XRMPX® L \VEDVILKHR O O RZG R X V WRMED G H
)RS XUSRWHEH S UHFLEMX \RQE BVEHFW LR QD Q G
J R WKEW HILHYDH®R R B\ KEHD MRB HS UH BURSG B DEE G
VHUYQMD [DECEHJILQBEHIRD B XDU\ LW OH M XBDNMREHGHUD O
LQFRPEB[X US R\DHFD DERRE L ¢ FPOVALRY D [D B OH) GHHFEWLRQ
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VXEGLY LHWRRIQQ QHE DAY X WHWFWLRQVXEGLYLVLRQ
SDUDJBEDSK
J)RWD[DEHOENJLQDIWHEHPEHU WP RXDMUHPDLQLQJ

PRGL:FPIMBMRGHHFWLRQVXEGLY LHRRIQQ Q HAR BAD X W H V
VHFWLRQVXEGLYLSDRDI FIHSFRVUHYLENEEEVGHSUHFLDWLRQ
D O O R ZEYQKERH W\ [ D H CCH WHIEH P EH U

7KIBRUWMRGH S U H R DG ARMDIORRQR HHGG HUQIFGR/P B |
SX U S RQIBWHF W L RGR W K & W HELH)MHGR R BMKLIDWH T X D WI)G
DGGLWILGHIFWLRQVXEGLY LFVAGRMX VK G LVDOO@AWG UPLQLQJ
D O W H WPQ Q WRW Bi[ CLEDFFHR P H

7 KM X E W UIIRFOVM ISRIG! FDLODOVRKRHIIHHF WLR QVXEGLY LS/ LRQ
FODXVH YO O F2BEaH S U H FLHDGWARMLHRADH U B DQLHIBQ R WR. X
W D [ DLEQGFHR P H

7KBOW H WIDNAMB ¥ D\WEF G X K\QICRQF WLRQWVQG G
R W K @ W HIHYMH@®R R B3R WG S O\

7KMSHBUDOREH UW DY QGHB#IMFWLRQ & RWKEBWHUQDO
5HYH®QRBIR QWG SO\

7KNSHRDORGLYLGHEBNWFWLRRPSDRQBWHFWLRQ

J & GRIGWDE SO\

7 KM 3[UH | H URIGDHSHO M YGRHF W LR QR W K & W HELHQY/DH@ X H
&R GIR PRGSO\

7 KW 3[U H | H URILGDAA D GILLE@RIMYQ\GHHFE W LR QR W K H
, Q W HELHQYDH@R R BPHK \EWF D O F XZOL WAWERGMVRE E S D U D(JD Q8 K H
VXEW UDE@BHEQVLRQVXEGLY LG/A®RDX VH

7 KM 3[UH | H URMDIHHH PISQW X Q ISWHMF W LR QRW KEBWHU QDO
5HYH®QRBIR QWG SO\

7 KW 3[U H | H UREKFOHU LANRIDEADUHLFE X 9/S. R IQSIUIRVE K @ @/N U
VHFWLR QR MW K& W HILHYH®R R B3R BWRD/G S O \

)RS XUSR¥BO F X WBWS[QH | HURDFFH O BHBWHBLW W LR Q
DPRUWIRGWUBQROSOMEREUEHIRDAXDU\ XQGHFWLRQ
D RMWKEW HLHYMH®R R BW IGH G X VWD IORRE P RMHD [ DB OLBW K H

GHG X PWIORREHEBHHFWLRQVXEGLYLWLRQ
J)RWD[DHOENJLQDIWHEHPEHU WP RXDMUHPDLQLQJ

PRGL¢FPIMMR@HHFWLRQVXEGLY IH/QRWHYLEBNGRREW H G

GHSUHRIDRMRURYID O &R REYPDKER WD [ D H C0H WHIEH P EH U

$UWLBBH
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6HF OLQQHG&K DD X WS S O HPHIFMWLRQVXEGLYLYVRQ
DPHQW®WREDG
6XEG 1HWQFRPKMHUPL\WFRPHD®YHGHUD[OLEFR P H
DGH¢ QG FW LR KEWHIHYDH@®R REH DD P H QWK G RKKIH
G D @DBIP H@ KULVE G L YLQYRERIDS RAUBIG HQ D OWGLDAR F ¥ D QWRK H
, Q W HELHYYDH@R R EDHQEBQN O H F VI GEAW KAHD [ S D QHAF R U G D\RVRKHH
, Q W HELHYYDH@R R ALHB H W H U PH. @HVQD [QLEXFHR REH G HQIFGRVP B[
SXUS MDY MWKPHR G L ¢ FBWRRQWNEGLYLBWRD V
, QN 1D RIDU H J X @ QW H GRVPRHSIRML X QUK H DMBRH, Q WG FWLR Q
DRU JRMW K& W HIHYH® R Bl G HUD[OQLEFHRFAHD QY HVWPHQW
FRP S DVD [ LEYFHRPGIH ¢, QG FW L EQ R W K8 W HAHYDH®R R B H
H[F HBKD W

WHKHF O XRIDRA® SUWB@RYLYHEWLEQ SWKEBWHUQDO
5HYH®QRBIR QWG SO\

W IGHH G X F V@ RYQL GHOQM@ROWHHFWLREQ RMWKEWHUQDO
5HYH®QRBPHK \EWD S S ELBIGO REG DG X F VLIRS W [BQ Y L GEHIGS V
H[HPSW L&®WHGHEMNM WEFWLREY RQG E RWKEBWHUQDO
5HYHQRBDBIQG

W IGHH G X F R/ RYQL GSDEEGWO/O E D S S Q. IOM IBHP R XRIDAD \

X Q G LV WRLLELXMIEISL MKUHH J X @ QW H G AR HSIBM\HVERDWAHU H D W H G
DBURYLGHEWLEQ RMWKEWHIHYD®RRB H

7KQ HW F RPDU HBOW.MW HV W BB @W ¢ @QHGL P IBMWVHHF W LR Q

D EDQGRMWKEW HIHYMH®R R BPHH D @ YUHHIDOW.IW HV W B X Q@ W
W D [ LEQFHROPGIH ¢ Q VG FW L EEQ R W K& W HIHYH® R B H

7KRHW FRPDG HVLJYBWWOHPBEHY Q WG FW LR QR |
W K & W HELHQIHGR R BPHH D @YW M RIMQVF REPBIH ¢ Q VG F W LR R W K H
, QW HEHOMH@R R B H

7KHQWHIHYDI®RREH  DYPHQ®K G RBIH—— -0

V K EEGLGRIIH FRAY D [DEOENJ L QIMMIFH P EH U

([FHOWR WK H S DIRWHLGH 8 U WERFKHIWY HEH/DHGR R BLHD
VXEGLYLWR®OMDQER G BIIHFREXUS RBGHIW H U © HYRFKRIR U
W KDHS S O L\FHIDELD H

M) (&7,9( " $7( 7KMHANROLVHIHAWHWH@, IRBZ 1Q) ¢ (DCHITAR HOWV

6HF OLQQH&KDAD X WEKE S O HPHIFMML R QV X EG L Y LEVIL\R Q
DPHQ®WREDG
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6 XEGE 6XEWUDRRARGMW D [DIE@RR PRIUQ G L Y LHB/DEDW H V
D Q\B U XW KN/ BEGVOX E W U D RV I GV ID[QLEYFHR P H

QHVWWHQHRA®E O LJRWICHAW K RBEPWLVRURQ
L QV W U X PRID KD LOE WEWWRHHAH W H Q MO XIGW B DR REHGHU D O
LQFRPHE[X U S E XHAW PISMR\PW DQF-RPHQ GMIOHD RWV I8I) L\WWWO W H V

L L Q F O XK @GHHEHYD[QLEFR\WW KDHP R XRIDMR Y H U S DRRIQE WP H
WIN®RL Q Q HR BV QR W K MUDR\DHDS U H Y WHDX Bl B OZK H WKIBHP R X Q W
LY HFHDYH B | XRAGDF U HVGR /R WOHDEO HQF RPB[LDELO LW\

W HOHP R XSOWVIR W K & HW DHP R XXQ/\MIRO DW. REH) HEBQ @VREAHZH U
VHFWLRQ QRMR[FHHG IRHDMEKDO LFK.LQOPE) D G HQIDHUN H Q
WRDQG |IRHDHAKDOLFKIQNG DGWR |RW X L WIHR QY EIRR® V
W U D QV SRIH VDE\CLARIG WLQODBW W HIDES @ 8 B H R WHDALR QUGFIKIR\R O
VLWXIDUBGQHYRWBK RWDXWKRWY RULVFRZKHYBILQ
UH V LISW QAW P BB H J D)XO@YABN DAVRIP /X MWRW H @ ® ZZKAHF K
LD RR/® H UIRBH QR QK L PIG K HURHIBH R Y LR MREMVWYELQ) KSF W
RI DQRKDSWS$H YR W KKK U S RWAHKELOYD XW M L W QR Q M-GHRY
WXLDGERQQKWGEHFWLRQ VXEGLY LRARQVHVX V H GV KLWD X V H
W H [ W ELRRANDE B RINQFEW K BV W U XPFiDMLHRDQIEBIDXL SBX QRK DV H G
R @ H DNRHKO/IH®! O H P H R QYEHEF 'R QUGFIKUR\RYD A D FRXQ QYK R/\KHE M H F W V
OHJDQBR PP RWO XJE WE 8 OF P HDQQWHF\R QUG-IKRRYD KW D W H
(T XL 'S PH[G WQNKHD\O LIRIBHG X F\Y E R 8 [SHIIVG ; @HEL P LLVWQH G
VHFWLRQ VXEGLY LRQRXVHH[WE RKRRFRW F AOQA/M UXFWLRQD
ERRINQRED W H XV B GWRAHH D FRKIU B @ L SWHRQGVR\PW B IZQRRUW KVLKH
S X U SRE/KIL E NVIRQ VWWXUEKE QGR\FWY B ERIW R RSR HWQ F CORRHN V
RBDWHIRIBDW VD QV SW B YWDWDLARXQFM E X Q\B @ W& IRQUMNNMHI W V
PXVLRGODPBWLEWNBFKY L GLUAL IMHUX F DRWLLRPQSOIRY UDRP V
GHGXHEW HR@ L RDVMMNGS H Q/\KMD [ S D QHFX UQ M B BAHD [ SDRIW U V
W KTEX D O LEWLIQYE KAUVERIHR WDGRHKU D Q V S IRRUDTVYOIVOLLF RLLQDIGU
SX U S RWHYX E W UDF RN IREPHKELYD XTVXD O LA KLLGRIBW HID QL Q J
JLYH@HFWLRQRMWKE W HIHYH®R R B H

LQFRP$URY KQBGHFWLR Q

WW KH W HQ MO X GHHEHIUDMXMVRMEFE RIPGIF RIPHHD CRLIQH G
GLVSRRISW RBE [HRISMW X[Q GHHFWLR Q

WW KHH W B 68\ G X R W RGBH G X FSXXLLBORHIRE AW L BQ  (

R W K& W HILHYMH® R A.HS HW H U PHLOQWOD[OLERFHREPBEQQGLYLGXDO
ZKR RBRW H BLH B8 X FVR LRNDIFRP IB[X U S RRAM KAHD [ D B ORIQ
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DPRX-QJVWR S H U FR-VQMAH F HRFVK D U LRARMEDHLEEXML RQWR ZDE O H
D YOG H G X F RAK R\ED [ D B O GHHLF W L D@ W K & W HIHYDH® R BDHD G
XQGMISWRYLRBRDODLE  DOG3XEIE/ ¥
IRWD[DEOBENJLQBHIRDBXDU\ WIKH RXMMKHGHUDO
V P DHO/OK B Q R G K B HIBQ @/RAHIFHHF W LIR QR W K& W HIHY D@ R B H
ZKLENKQF O X b RMYF REHOHLFE W LRRVP K &8 W HSHYDH® R B H
IRUQGLY ZE& PRI O FDZHGH B D 6W I HIGMMD [W KORYR W
TXDORDFUHGQRBHFWLRQ/XEGLY LDIQRAR X-IWDW KD UU\RYHU
RNV X E Q D WRLURHOMDQ R W KAHD [ D B OEXQWRWMR [ F HW BHRWXOEBQ DWLR QD O
| R U HW DQUHH/S RIUGVOHDEL AVLKRIU HW IFU H GR. B/X U S R WHKHLOYD X V H
|HGHR D BWIMU H G H\D @ YH) HIBQ &/RAHISHF W LR KEWHU QD O
5HYH®QRBBHQ G D U U \RNXEQ D WRIRHIMIDPH V X V&YW U U\RGERZH G
X Q GHHLF W L FE@® W K & W HLHYDH® R BPH. Q ® D W LCRHYREHW DOM R
W KH W WEW]F WM BHG HRD W IKU H G L W
L ® D RHW KI W D DUR/P H G LIIRVD QR KBV DLW K L PK
DG G LMAHRTXX Q B\EX.E G L Y LD/ALGRIX VRIU F FOD X V H @V KD V H
RIDVK D UH IRFDE B H § R WIKIDME BR U S R IDDR\PLRREDNMBRQ H ¢, | W K
RW IGHH O I\ H SU H F L FDSWLLRIR WHM.YD X& H O B\HSU H FR B VQ R Q
W HOHP R XRWMOHG G LRADLARHDV KAHD [ S B QHAWHXLE G L Y LDVALGRIDX VRIU
VXEGLY LPVALGRIX V H @V KHD RHDV K D U H IRADGBG-IRW S R UPD.\@ MWRKGH
SRV LYWLORMPQQ HRVE H U DR X @ GVHF W L RQV K8 W HHHYDH@®R R B H
JHQHURW KEDIH DRI KOHG G L WHIR BV X G WQ [BIH SU H FFLLDQNALRRV)
O HW Y THYU R
MRES SR U WX IQQRGHD F RPSHU R Y K@ IBBHFWLR Q
WW KHH W HQ RO X GHHGSHV D[OLEXFHR\W KDHP R XRPR P SHQVDWLRQ
S D MARH P E RWWIOH Q Q H V/IRW/LDRXIDRIR W KH Y HF R PIS R GRIVORAHY
8QLWWGRNIOVVRDE WL BIBIHAH R UG HGQ H WRFADIXIBRPSHQVDW L R
IRUHUYSHUM XRDBEBWRWEXBBEVHBYHSURJYURBXUSRYHYV
W KALOYD XIV FVMLEYBHY R Bl QY W D BAMLEY B DLG- ¢, Q VGBI FW LR Q
VXEGLYDVORQVH LHGH U QGMGD ML BIDIEH; QG FWLRQ
VXEGLYEWRURQH G HUDMLEY BIDNEH ¢ QIYG FWLRQ
VXEGLYEEXBE WLHUHYH [0 YGHHNGIHAH RUBGRER UGDWRHAWLR Q
VXEGLYLVLRQ
WW KHH W HQ RO X GHHEHVD[OLEXFHR\WW KDHP R XRPRP SHQVDWLRQ
S D MERL Q Q HY R WLDZ K R WAH P E RWWDH P HRGJ RHAV/IB I L \§ W GRMH V
SQLWHWURQVFWEXWHNUIRBRW® LG8 HX® ZBHL \B WEAMRGH

$UWLBBH
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WLWOHFWLREBQLWWEMRGW LW OHFWLRQR W KKWKRIULW\
WIBIQLWE®LRQV

D@PRXQMMR[FHHG HTXWRXD O H{SIEQMHODE H G
T XD O GRS R D WK IRAHY RERIQRIP R LRHW KX D O G RH)AR WD\D V
WRQR\S KHURKX P R@D QY UDQV S ORG WD SRRHEFY/D XRAD Q
PHDR&GDRI/QQG LY IOAXBIMDWV B BQOW HU WRER PBHUURZ
KXPBODWUDQV S OCHDMADRMLALF DROF HEG XKILHAKU D @ DKHKWP D Q
RUD DY D G HRW KHR RIR Q$H U WRRQEHRR RID QRVBKHVRRQDOL ¢ HG
H[SHQRHVYRQUHLPEXSNABER W I G L YR QKR D O GRHAR U
IRUWUDYID® G JD Q & LQ RA/DN VR L B H [ F VS MDXWHK SHQ V H V
PDE N XEW KIFWWHIBYD R YRQAH) G XDOG RBRHIDWYHIPGLYLGXDO
RW KD G LY [CHTHDME IDINQ G FW L R @ K& W HIHYH®R R B$Q
LQGLYRBKD DK R/ E W UIDG WALARBDRWMD E K V WRDRIDHG R Q DR UR Q
WUDQV S GXQ WEWMDL R 8 CLHZ K L KX D O H § SIEQRFHFX U

L ® D RHWV KN W DIH D UR/P H G LIIRVD D&V KA CLWZ K L B
DG G LMAHRTQX X Q BVBXLE G L Y LDVALGRIX VAU F FO D X V H @V KD RHD
VKD UH RO B b §R WX DR U S R IDDR\PLRRETVWDRQ H RIW K H
D G G LR\DLARHW KAHD [ S B GHAWXLE G L Y LDVALGRODX VAIU F FO D X V i @V K H
FDRHDV KD U H RIS B B &R WIKIDRAR PR U S R UPD.\Y WRSHR V L YWOLORMIH
D QY HR8 H U DRX @ GHHF W L R®V K & W HIHYIH® R BIH Q H U RW K i
W D CRUW KOHG G L WWRQEBHRVS H U D\R i [fFIH MGDVG G LIV WRUDD IH DI
V X E W UID@® RDMROICRAHIBAKALWD X V H

WW KH W HQ RO X GHHESHVD[QLEF R PRIP S H Q @ DWER QU Y L F H
PHPEBDIWH: QBQLWWOMRGWLWOHFWLADQ IRPLOLWDWMLFH
DGH¢ QEG6H UY L FH P&ILPYEHO ¥F\B X E OD.E VHFWLRQ

LQW H U GIF\WR QRZE-DY¥H O R 8 PDHDRRPSHU R Y XQ BEHF W LR Q

WV KIH W HQ MO X GHHESHW ID[OLEFF R KDHP R YXRQQWD W VRHQDY@ F H
HGXFDWZ R QOGI® HLUYRRGKID W L RIQUDYAURKY @/G3HOLL \B W G&NRHGVH
WLWOHFWLRQWR |IRVHUYIFGISSURBPH G L FIRDUWSMRUDYOL F H
S UR J DOFG

WW KH W HQ MO X GHHEGHW D[QLEXFHRE HY BKOLWQ GHEWHG QHV V
LQF RPHV X DWRIPEID F T XREXW L REQ 8 W E W.HG Q I GNHGHND[® E O H
L Q F RAHOWHHF W L RQ W K & W HBHYDH® R B HK DAX E W UD$ SWRIRHOA
WR HHH W W GUYNME F RZADHY/ Q F O X @ HL#) F RERDS U I\ R CDUDU H VRS WVH
DGGLWILGHIFWLRQVXEGLY LDAGRDX VH
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) (&7,9(C " $7( 7KMMVANROLVHIHFAMWHWH@, IRBZ 1QY ¢, (DCHITAR HOWV

6HF OLQQH&K DD X WK\ S O HPHEMWM. RQVXEGLYLYVRQ
DPHQW®IREDG
6XEG ,QWHBRDIERIGEBHQONSHF L (FFHDORMEA HUZQWHUQDO
SHYHQRBPHDOYKEWHHYP®RREH DDPHQW®WK G R-BHK—
—— - , Q W HBLHY/DH@® R EDF-D V@R F OB QHQYF RGIURGIL\DL R Q
| H G HOUMEKUDHAO I BUHR/Y L R MRK@WV HEHYTH@®R R BMHKIDWH) FRUSRUDWH G

LQWR) QHURW D

) (&7,9( " $7( 7KVVHRNRWVHIHFAWHWH@ IRBZ 1QJ ¢, (DOHIRN HOWV
H A-BWKDAKH DI HV ICARBRIDMG B | HGHIDORKDQI HY DUHH | HARYH DARH\MEP HWP HDY
\WWHHRBQIH/ Z HHH THARYH | RUTHHDOSXUBRHY

6HF OLQQHMRDAMX WHFWLRQVXEGLYLVDREQWRBDG
6XEG &DUU\EPENUU\RGHIX VW DH [FREAYSIRIGELO
SODWSK F IRUQ G LY LHOX/DEIDWVE ¥ XWHKDHVR XRIDQ HYS H U DR V@ J
W KFDDAE HF D U UE IDHRBB D U RLYHNG [EGYOR/HD PGHR ODOPLRUOOV® R Z QRE O H
W IGHH W H U PR IDHDGAHARI]OLE)FHR $ BIR Y WGKHDER/W Z L W KIY QROAQKGHLLD J
SURY LW\ W D QUBU//RP\KWING SV KR O O RIZE 1@ X V W R HDEPVR YRQWHQHH W
R S H U DR WEDAE HF D U EIDHRBE D U RLYHHG)
1RQDVV LUQPAEBIR VIVU M T X E WHHGE W L R Q
'HG X F WOLARWD D RWIREQ® HX ® ®HBLF W L R Q
E7KBHREHUDRYHUU\EBB N U\RYSHODIDGE G X EWIKND[DEOH
\ H DIVRK L FKQHRYS H U DR VYD U [ IDHRBB D U RLYHN® EGHOT XD K H
QHVE HUDWKYUU\EBBN U\RY $IQIGHAKBHD [ D B CLMD U U LOYWHIEIH U D O
W D [ LEXFFIRFUR Y WGKHIDGVO\QWEY W D XWEVE SWDK RO O RZR.@U¢ FDWLRQV
,Q F U MODOHPIR YRAD U U\E B BN U \RY $SIQIOM IBHD [ D B CH
W HOHP R XRQOAR VIV RLEQ W HAUBHRREW K SH QQRBW V L J Q@ DPOWR ZD E O H
W®RL Q Q H V@MU @VHWD [ DE O H
'"HF U H\W KW RXRPD UU\EBBN U\RY $IQIGHIGHD [ D B 1
W HOHP R XRQLVQ F RPRBW/ V L J YIREQ®IHN B WIDGVGAD [DEOXRH VWD WH V
D QB U XW NHARS H U DWENU U\EB BN U\\RWKEH PR Q VH MKW DE D H
\ H DUK EG/OIQHRS H U DR KU U\E B BN U\RW Bl O F X.OEO\DHE/ H
O HW YDHP R XOB\8 QLIGM I6HD U'Y DHIVE O H 1\RD G G L VQIHR/'® 1D ODWR V@ J
FDUU\EB BN U\\RKEED O RAZRNGN D @B/ WWHWQ WDLPIRHK@BH H Q
X V RVIRIV 19 WQ Q HIV@RFRIRPY H CHD U'W KBS R V VR G\CHHH G HIUHVOX U Q
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+RZHYHIQ RS HU D\WRFNUU\EB BN U\RYBOQO RZRIEHMG HUD O
LQFRRPIHDHD UW KBS R V VR B\OGH#H Q Q HYV R WD® § WRIMWMHX V W
V K /OVEHD O O RAZIRIG 19 WQ Q HIV@RFREPXR\Q OW IOHRY YD V V L J /IRE O H
OLQQHV@®WBDVWIOHRRFFEXUUHG

F $ GWRSHDNY GRWR DOIQAYIGDO HABM RAMKWWKDAY DTRZ HS XQEHMLY
\KEGYIMRODOG | RUZ KUK \WH\Y SO HJHBRVVR FOWY ECAN | RUP RIH\KDD\R R\ HWXQGH

VHANRD E + R WH QMID0 HYHXH&RGHLDCHARSHDNY QW AW AN W

HHKR WH\X RW CEG\ HOY SUHRHEQ) WHARW DG XOXMHE SRWRQVP D BEHFDUIHG

IRZDGIRY W CEG\ HY D\WM\WHBRW

7 KHHQNWHOP RXQNR WHCHARSHDINY GRWIRJUBD. W DEG]\ HOMKDOEH FDWIHG
RWWHHDMHAR WHW CEOI\ HOW\RZ KIFK WH®AWP D BEHFDWHG 7 KHSRWROR \WH

ARWZ KK VAWHGWHK R WHRKHMY CEG\ DY IVWHH AW L B R \WHDP RXQV

R \WHEAWRYHJWHW CEAICHACHRP HIRUHK R WWH W CEG\ HOY/\WR Z KIEK WH®RW

PD EHADUHG

7 KLY SO WDSK GRHYQRAZSSO W HDILEBH\WP BOEXMCHAR\KDAP ENH D YOOGS HBRNR)
WA BAN WHUBRWHY | RJIHEHBOSXUBRAHY XAGHM-ANRD E + RWH QMO

5 HYHXH&RGH DVEIP HIGGWURKIK 0 DK

() (&7,9( " $7( 7KMHANROLVH I HAMYHI RUGHARSH DY) RAVH/IJHHDMSLO
Y CEG\ DY BEHILQQQ) DWW HRHP B

6HF OLQQH&RDADXWHKSSOHPHRMLRQ VXEGLYLYVRQ
DPHQ®IREDG
6XEG ,QWHBODIOERIEHQW HHHYB®@RBPHDYKEWHUQDO
SHYHQREH DWVPHQW®WKG RBIH——— -DOO

M) (&7,9( " $7( 7KWVVHRNRQLVHIHARYHI RUSURSHW W UH XQB/EDHGRQ
SIRSHW W HVSD CEGIODW HAHP B DGUWONEOGOWS HHP B

6HF OLQQHGR DD X WS S O HPHIFMWLRQ VXEGLY LMWL R Q
DPHQ®WREDG
6XEGLYLVERSH O MR Q \RM[KH B D IHDH O X IMKHR\D ORZL Q J
W H IXRARL @V KALK/D SWKIBXAODOAVHK R O O RZHLRQ L Q J V
&RPPLVVPROBYRP P LV VRIRIQHHRIXGS HU WRQ R B/ K H

FRPPLYVWDSHOH JQHVBLQRAGWKAKRD SWH U

$UWLBBH
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6XEAYIMRD ' H.QWRYY D ) RIMHSXERAH/R WWVVHRANRD \WWHIRTBZ Q) \MP V
KDYHWH P HQQIVJILYHD
E 4 X0l HG\WP DOEXMCHW P HIQVDEXMCHMWDND; H/DOR \WH I RTBZ LQ)
FRBWRY
WH EXMCHW KDV IWKHIGRXOWYLOO0 |[GCHRD
DABDWV _ SHHONR WHEXMQHWWHP SR HVDHHP SR HGLQ0 ICHRB DG
SHAHOAR WH EXMCHWAVVRECED, URTLY SOIG RULGRXUHG LO \H SR
WHEMCHWIVHIDIHGLO RUVARP P KGR HIDJHLO LQGRYDIROLO0 IQCHRD
IORHR WHIRBZ Q)
L XMQ) SURSUHBY WRKQRBI\ \R DGG YOOHWR DSIRGPWSUIRAHW RAVHYIFHIQD
XD, HGKLIK WKQRR)\ ¢ HG
I WAHDKIQ) RUGHYHRSIQ) DSURSUHMY SURGANWSUIRFHY RMAYIFHIQDTXDI:, HS
KUK \WKCRR\ ¢ HG
1L UAWHDKIQ) GYHBSIQ) RUSIRGAQ) DG SURSUHMY WHKCRRI\ |RUXVHLO
WH:HOVR RXUMP TR P1OQ) ROMDQSRMINRD RU
LY TXOI:,HGJUHD P DOX CRMUQ)
RWH\KDD \WH DAY \SHA, FOTD OWMGIOFDXNH — WHEXMCHNV LYV GRW
HQ) 0 HG LO UHDOHWIEM GHYHBSP HOMQUXUDOAH EDONQ) GE3Q) GER\ 1Q) SRIWAD
FROXANY 1Q RIP DINRQWHKCRRI\ FROXANY)  Z KRBAVDB! RUUARIOADGH GLVKUH
KRSMIDW WEQSRINRD FROMKANRD HKDCROBIRGAWRDI URP FRD RUSUIR HMRID
HYEHVSIRMG-GE DRRCH V CFFRXQERNV EXMCHWFRQXGEIN SK\ MADDY RUKHIN
FOUH FROXGEON
WHEMCHVKD/IHZ HAKDD ~ HP SR HY
L WHEXMQHWKDY ¢, YHRUP RIHHP SBR HH/DVP HDXUHG RO DI XEMP HHIXLYDBOQN
EDAY WHEXMCHWVP XWED IWHP SR HHVIOH FRWVR WH ¢ WY, YHDQXOY. D) HY/ DABDIV
SHIFHOAR WH I HBHIDCERYHWY JXIGHICH! RUWH\ HIUIRUDICP 1O R IRXU
WHEXMOHW KDY GRAEHHDLO RSHIDINRD | RUP RUH WD WD FRQUHXIYH\ HOLY
WHEXMCOHW KDV CRAHFHYHG P RIHWID LOTXDD\ LQ) LOYHE HOV
WDKDYH TXOI, HS | RUDQG UHFH YHGWE  FUHEW XQEHKLY \VHRIRD
WHEXMCHWLVQRADP HP BHUR DXQMIY JURXS \KDAP S VP RIHWID
HP SR HV DG

\KHBEXMCHN KDV (RABUMRAD  UHRHYHG SUYDIMHTXW LOYHUR HOVR P RH

WO

F 4 XDy HGKUIK WHKRBI\ (HB LCFOGV BEXWY CRWIP WGVR CHIRVGOAH
D UEXGMUDOSUIRHMQ) DM IDAHHHI  HOYMUROP HOBCHILCHHIQ) | RRGWHKCRBI\
FHD®ME HKDOROLQ RP DARQWHKARR)\ P DMIDY\AH FHWKRBR)\  (DORIMAKCRBI\

$UWLBBHAWLRQ
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\WMBHARP P XQRDNRY)/ HRMKRR)\ P HAFDOGYIFH SIRGEFW SKOUWP CRHXWNADY
ADJQRWY HRRILIHXY DJG YHMUICDY \AHAH

G SURSUHMY WHKCRBI\ P HIOV\WH\WRKQADA QCRYDINRY \WDNDHXQTXHDG
GIDD FZ GHGRUIHHOHGE DEXMCHNDIGLCFOGY Z WWRXWIP MINRD \WRHLORYDARY/
WDNDUH SDMOMG SDMABHEQ) DVEVIRAR DGV RUFRS WKWG

H 4 X0y, H5JWHHOP DX DRXUQY P HIOVDBEXMHW Z KRHSUP DY EXMCHV
CRRNW LVSIRGARNROR SUIRGAW SIRFHAHY P HKRG/ WHKCRBILHY RMAYIAHY H FOGQ)
AROXAVY  LIOMIFHGW @R RHRIP RHR WHIRWRZ 1Q)

LCRHDHWHXVHR HHJ\ TURP UHHZ CEBIN\RXAUAHY DV G4 GHGLOVHRNRD

%
LCRHDHWHHHJ\ HeAHR R \WHHBRUE XWDWY SURGHQ) L UDXKRMUH
M WP ROWR ICRHDHHHJI  FROHYDWNRY UHDIWWG R HBRUR W RURKHUXWMDNY X\VH D/
SRIGGIOVWHANRY % DG %
P RQWWU SIRMAWMHARUH DOG SIHVHYHWHTXBDW R \XUORHZ DMY DG
H SOOGXVHR HRXHY I(FOAQ) H S50EQ) WHI HDIEOW RUBHGHAQ) \WHRRW
R SRGHQ HR XHYRMHWSVR HIXSP HOMP DAKICHY 006G YHKIFBGY WDANFDO X\VH
HRXHY
| 4 XDy HGW SO HJ P HOV BQ CARHAWWG LOYHARU Z WLOWH P HOQQ) R
SHXDMNRY' R WHEHXUMHY/DG( [ KBQIH&RP P MWRQ &RGHR ) HHIDGS HIXOWNRY
We VRO D ZKR
FRHVARRZ Q FRONORKRGSRZ HMRYRM ~— SHIFHO/R P RHR \WWHRXWEE Q)
VHXUMW/R WH TXOTy, H5 WP BOEXMHW 1O Z KIFK \WHHDI LEB LOYHWAR HOAYV SURSRHS RU
RVARWHHYHP RHWDD ~ SHAHD/AR WHWY SD HVJIURWDOOXBACHRP HIURP
\WHTXOTy, H5\WP BOBEXMHW 1O Z KIFK WH HDJ LEG LOYHAY HOAW SIRSRHS
$ PHPEHUR WHICP IO R DWW SD HUIGVIXDDy HSB WV \XEQYIMROLVCRMHDI LE®A
| RUD FUHIVWKQGHWLY VHRNRD
J 4 X0y, H5 BRIHIOQYHMY HONHA RIN I XQG P HIQV D SRRBGLOMWR HOVXAG
WDV

L LOYHWVIO TXOTy, H5\WP BOEXMCHAMY

L VRJIDQ] H5DVD SOW WURKAIK HOMY DJG

L KDV DABDYWNKUHH \HEDDM LOYHARY DOR ZKRP DHTXDy, H5\WM SDHY
D/V@G AHCIOPDMIWSK | DIGWONRZ QCRPRHWID — SHAHOAR WHRXWIREQ)
RZ CHIKLS LIOMHWVIOWH I XQG DG

|RUSKIBRH/R GHMP 1AQT WHOXP BHUR LOYHWRLY BOGWHRZ CHIKLS LOMHV

R BRLOYHAMRUXQGHMLY SDIDJUWESK. WHRZ CHIKLS LOMIAWR - B LOYHXRULCFOCHWRWHR
WHLOYHRWVICP 1O DIG0D ARERDAR) @P MWGCACHOW ARP 30 SDMHIKLS RMKWV

$UWLBBHAWLRQ
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LOZ KIFK \WWH LOYHWRURWKH LOYHXRUVI CP LO KDY DARQARTY HIXW LOMBHNRUH HIRVHY/

P DRI HP HONARQARD , QYHAN HOVIOWHIXQGP D AROMAR HRXAW LOYHUR HOVRUCRMY

WD LOMBHNRURKHU, [ HEOP RXQNV RUBQ FRP HCDIROR ERK

K 4 XB0y, HoLOYHMY HOVP HBQVHWHUD FDWK LOYHAWY HOAR DPLIAP XP R
LODABIEJ\ HUR DTXDy, H5W SO HJ RU
LQDABEIN HOUB DTXO0y, H5 BRI HOLOQMWR HONHE RINIXQG
7 KH X0, HG LOYHXR HONOQ D TXBIy, HS WP BOEXMHNV P XWAEHLOH AKBQIH
|RUFRP P ROMREN D SDMWHIKLS RUP HP BHYKLS LOMIAWWVSUH HIHG WWAN GBWZ W

P DAY FROYHMRQ VR HIXW RUBQ HIXLYDBONRZ CHIKLS LOMIWADY GAMP LCHSE

\WWHHRP P \WRCHU

L )PLO PHXVDICP IO PHP BHJZ NWWOWHP HXQQ) R \WH, QMBS HYHXH
&REH VHANROD F

6XEG  &HW FDARDOR W DOEXMOHWH D YoMHWVH/P D B85S0 W \WH
HRP P DWRCHU RUARHMY, FDNRO DY D TXOTy, Hs5\WP BOEXMCHW 7 KHESSTHDNRO P XWAEHLOWH

|RP DG EHP DAHAXQEHMWH SRS HGB WHRRP P DMWRCH CHARP SDQHGE

DO CSSTDNROIHHR 7 KHCSSTADNRD | RURHYY, FDNRO P XMNEHP DEH DY MEBIROWH

GEOWHOWV: HEVMWMBE $ XIXWWV $ SSTDNRYV I RNEVHDHN HOY FHMY, FDINRQ

P XMNEHP DEHDYDOEHRQWHG-BSDW HONV: HEMWWER 1 RYHPEH R \WHSUHRHEQ)

\ HJ $ SSOADNRY | HY FRRMS DuH CESURSUDMS R \WH FRP P DZWMRCHAMR EHXVHGIRU

SHYRQHODOG DAP LOVRDAYHH  SHOHY UHDWG R DR LAV \WH SURTUDP

E $ EMCHNVHINGQ) FHMY, FDNRO P XWAXEP MDD CESTFDNRY | RUHDAK W CEGA
\ HOUJIRJZ KIEK \WWH EXMCHW GMUHY FHWY FDARD |, | DTXBIy, HG\WP DOEXMCHWV BHRHYHY

D XD, H5LQYHMY HOVRUZ KIFK W FUHAW DUH DBFDMS \WWH EXMCHN P XMADOOXDD

\XEP WD FHYY H5\WP DOBEXMCHNV UBSRWOWHIRP UITXUWHGE WHFRP P MWIRCHJZ WK

WHUHTXUUHS THFHHAR OAMUWED) HEOAY  TRAMH\E R\ HOWN\XEVHDXHMR \WH OXANDXDD, H>

LOYHXR HON) DOUHWR ¢, & BQ BIXBOUHERWDY UHPXUHG XQEHMIV\XEGYIMRO UAXAVLOD

(CHR DOGUAYRADIROR FHMY FDIRD

F 7KHARP P BWRHJP XVWAP DOQMO DOWR  EXMHMY FHMY, HG XAEHWLY
VVEAYVIMRQBGP ENHWH OUWNHHWME® W WH SXETF ROWHG-EDW HOV:  HE VWM

6XEG  &HINAWROR TXDIy,HGW SDHY D 70 D HYPD R\KH
ARP P IWRCHUI RUFHMY, FDINRQ DV D TXDIy HoWY SD HJ 7 KH CESTHEDINRQ P XVNEH LO\WWH

|RP DG EHP DAAXQEHMWH SRS HGB WHRRP P WWRCH) CHARP SDQHGE

BOCSSTADNROITHHR 7 KHCSSTHDNRD | RURHMY, FDNROR - TXDD, HGW SD HY P XWV

EHP DHDYDOEGIRQWHGHOW HOV: HEMMWMB $ XIXW $ SSIFDARYIRU

\XEVHDHN HOY/ AHMY, FDWNRQ P XWAEH P DEHDYDOEGIRQWHG-EDW HOV:  HEMMWMBE

$UWLBBHAWLRQ
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1RHPEH) R WHSBHHREQ) \ HUJ $ SSTFDNROI HY DUHCSSURSUDMG VR WHARP P \WIRCHU

| RUSHYROCHIDOG BEP LOVADAYHH SHOHY UHIWG R D3P LQWMUICY \WH SURIULP

E $ TXOHGW SO HMHNQI FHMY, FDNRO P XWNXEP MDD CESTFDNRQ | RUHIK
Y CEBI\ HOULO Z KIFK WH X0y, Ho W SD HAVAHNV AHMY FDIRD |, | DTXD;, S\ SDHY

UHFHYH/ W RUH3WXQEHMWVNHRNRD D TXOIY, HSWY SD HUP XWAYKXEP WO BQIHAQYHARU

DIOBOHERWOWHIRP BHIXWHSE WHARP P DMRCHJZ W AKH UANXUHG | HH QR @WUWE0

) HUOY R HIK\ HOUIRMW R\ HOW \XBEHDXHAR \WH OWNDBADNROR W RH3W

) DOUHWR ¢, & B0 BRI HOLOQYRARUBIOXBOUHSRWDY UHMXUUHG XQGHUMAV \XEAVM RO URXAOV

LOWHUYRDANROR W RHAW 2 (AHD XDy, HSY SD HUKDY ¢, BHIG WH UHTXUWUHG DOOXBO

UHSRW DG OFFRP SO0 1Q) THHV IR R \VEVHDXHON HY I RZ 1Q) DBADAROR WYY

RUHAW DG ARP STHGZ W DORKHJUANXUHP HON | ROWDADCBADNRD WHWM RHAWDUH

R EIHNBEWRNR UHYRFDINRO

6XEG  &HIWNFDARDR TXDIy,H5 DQIHOOYHWR HOMHE RN IXQGY D
$ QHAQYHIN HONHE RIN I XQG/P D 05SO W\WWHRRP P MBWMRCHUR HP SR P HONDQG

HARCRP LE GYHBSP HONVRURHMY, FONRO DV D TXDTy, H5 BQIHAOQYHMR HONHE RN | XQG

7 KHESSTADNRO P XWAEHLOWH I RP 006G BH P DAHXQEHMWH SIRRHGAUWHWV G HG R

\WHFRP P MWRH) OAFRP SDOQHGE BQ CSSTADMNRQIHHR 7 KHOSSTHOMNOIRU

A FDNRO R TXBIy, H5 BRI HOLOQYBRXRUCHA RN | XQBV P XWAEH P DAH DYDXOHEBI RO \WH

GEOW HOV: HEVMWMB $ XIXWWV $ SSTDNRYV I RNEVHDHN HOY FHMY, FDNR)

P XWNEHP DAHDOOERIR 1 RYyHP B R WHSBHRHEQ) \ HJ $ SSTFDNRO | HVFRBAMS

DUHCESURSUDMG VR WWHHARP P MWRCHMR EHXVHG | RUSHYRIHIDOG BER LOVADAYHH SHOHY

UHDMMS VR DEP LONIMUICY \WH SURIUDP

E $ TXBIy H50QIHIOQHR HONHE RIN | XQGVHINGQ) FHMY, FDNRQ P XWYXEP WD
EESTADNRO I RUHIAK WY CEBI\ HOUI RUZ KLIEK WH DQIHOL QYRR HONHE RN [ XQGMVHH\V

A FDNRD L1 0D P HP BHUR DTXBIy, H5 BQIHA QYRR HONCHE RUN | XQG UHRHYH/ Y

RUHAW XQEHWLVNHRNRD | RUTXDLY, HS LOYHAY HOVP DAHBE \WHIXQG WHTXBIy, H5BQIHD

LOYEWR HONCHZ RUN | XQG P XWADOOXDD \XEP IWD0 BQJ HALQYHMRUBOOXBOUHESR WO \WH

|IRP WHXUHGE WHARP P DMRCHJZ W \KRH UHPXAUHG | FHCR @AMJUWDD) HEUDY R

HoRK\ HOUI RO R\ HOW \XBEVHIXHOAR \WH OWNDBADNROR FHEW ) DOUHWR ¢ BIDQ

BRI HAOQYHRUBOXBOWERWDY BHNXLUHG XQEHWLY \XEG YIMRO LHXOV IO WYRFDINROR

VY AUHAW 2 CRH D XDy, HS BRI HAQYHWR HONHA RN | XQG KDV ¢, GG WH UHTXIUHG DOOXBO

UHBRW DG CHARP SO0 Q) 1HV I RN R VVEVHIXHRN HOWY I RTZ 1Q) DIRADANROR Y

RUHAW DG ARP STHGZ W DORKHJUANIXUHP HON | ROWDADCBADNRD WHWM AHAWDH

R GBI HNBEWRNMR BHYRFDINRO

6XEG  &UOWBZHS D $ TXBIy HoW SO HURUDQIHIOQHRUCHE RIN I XQGLY
D7 H5 DRHIWRULQYHR HONQ D TXBLy, H5 WP BOEXMHW LOWH OP RXQNGHMP LICHSER

$UWLBBHAWLRQ
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\WH AHIY, FDNRO DA DMG B \WHFRP P MWWRCHUDIDOXMWKHW 1P SRHGE FKEBWMUJ

7 KHARP P AMRCHUP XWNRNDBHADMP RHWDD LORHIWWR TXBIy, HEW SD HY
RUBQI HOLQYHWR HONHA RN | XQBV 1LO DB HJ DG P XWVRNXBHDMP RUH
WO LORHIWILO FDBOEN HJ BOGLOHAK FDBEN HOUMHI WU

$Q SRWROR D\ HHWWRHIWWDAWY (RWDBADMGE. \WHFRP P NWRHJGRHY (RVADCHD

DIGP D BHADWHS | RZ DU R \WWH\XEVHTXHN HDUXQICDORHAIW KDYH BHH) DR DMS

$ SSTFDNRY/ I RUMY  LOYHXR HONAHIW P XMAEH P BEH DYDXOE® R WH GH-EDWW HOWV

: HEV\WMB 6HFBWP BH) BAG WH G50V HONP XWNEHLO CHA-BWY DESSTHONRYY

B 6HBWP B $ SSTFDNRYY I RIVEVHDXHN HDY/ P XWABH P DGHDYDDEBI B

1RYHPEU R WHSHRHEQ) \ HU

E 70 QYR HONAHIWP XVNEH DM WR TX00, HoWN SO HY RUBQIHOOYHARU
QA RN | XV 1.Q WH RGHMDAKHWY  FUHIWHDXHXACSSTFDNRQY DUH ¢ GG Z W \KH

G850 HONV7 KHLOYRMY HONGHH HGLOWH CESTFDNROP XWEHP DAHZ WO~ A VR

\WWHDBADNROR WHRHAW |, | WHLOYHWR HOW QRN DAHZ WO DV WHRIHAWDUH

GHP HSWHYRNHG $ XDy, HoW SD HURUBQIHOQYHRRUCHA RN | XQG\WDNDAOY VR LOYHWV

DN\GH HELOWHDSSTDNR) ZIWIOQ - A VIWRP DBFDNROR WHRHAW P XWYRMW

\WHG-H0WW HOAR \WWH I DOUHWR LOYHWZ WO ¢ YHEXMCHV @ VR WHH SILDNROR \WH

@ LRI HOABHIRG

F $ @8 RHIWHNXHMISSTDARYY/ ¢ BGZ DMK \KHG-EDWW HOAROWHVEP HAED P XMWV
EHWHDMS DVKDYIQ) BHHD ¢ GG FROMP SRIDHRX\O |, QWHHYHOWKDAR R RUP RIHTXDI: HG

i SO HY RUBQIHO QYRR HONHE RN | XQBV ¢, GV RH3WHMXHXACSSTFDNRQY RO WH

VP H@ DIGWHRIJUHIDMOP RXQAR AHIWIBRFDANROFDIP VH AHHO/AKRHDIJ W DMAP W

R AH3WWKQGMLY VHANRO RUWH GIWHUEP RXONR FBHIWWKDAHP DO XCOBDMS RO WDV

@ WHOWHRHIWP XWNEH DRADMG 0P R WH XDy, HS W SO HY RUBQIHIOQYHWY HONV

QHA RINIXQB/Z KR ¢ BGROWD/AD RODSUIRUIDIEDLYZ M URVSHRMRKHEP RXQVFDIP H5

7 KHSR WU DBADNRD IR RH XDy, HS W SO HURUBQI HO QYRR HOAHE RIN I XQGLY

\WWHSIRGAEWRMICHSE P XAEOLQ) DI UWANRY WHOP HDRMUR Z KIFK VKHOP RXQWR

\WH FHAWDBFDNROFOIP ¢ GGROBKDD R DTXDIy, H5WY SD HUDJGWHGHRP LCDRUR

Z KK WVWHWRBCR DORHIWIBRFDNROFDIP V¢, GGROEKDD R DOCSSTHINVROWDAD

B WHOP RXON AHIWWDNIHP DOXCOBADMS ROWDAD | RAWH MO HU

G 7KHARP P MWRHJP XWWRMW WHARP P WWRGHUR UWYHOHR HYHY RHAW
DBADMS DG HYHY FRHEWIHYRNHG XQGHUMLY VHRNRD

6XEG  $QXDOHSRIN D % ) HBXDY R HK\ HOUIRMZR\ HOW\XBEVHDXHONV
R \WH OWDBADNRO R RH3W TXOIy, HS WP BOBEXMQHWHY TXBy, H5 WM SDHY DG

TXOIy, H5 BRI HAQYHXR HONHX RIN | XQG/ P XWAYXEP WD BOOXBOBERWIGD ¢, @Y |HHR

$UWLBBHAWLRQ
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$ QUHBSRWHY FRBAMS DUH CESURSUDMS R \WH FRP P \MRCHJI RUSHYRQUHODOG
&P LOWADRYHH SHOH UHDWWE W DAP LOVMUIQY \WH SURIUDP
E 4 X8y, H5\WP DOBEXMHAMAYP XWAHWA WR\WHG-SDWY HFONOWHIRP UHDXUUHGE
\WWHHRP P ADMRCHAWDNANDYE, HY WH I RRZ 1) UHPXUHP HOV
\WHBEXMCHN KDV IWKHIGDXBIWMY1Q0  LIXHRD
DDV SHROAR WHBEXMCHMWHP SR HYDHHP SR HGLO0 LACHRL DG
HAOR WHBEMHMNRUOED. URTLY SDG RULCEXUWHG LO \WH WM
WWDNKH EXMCHWV IVHIDIHG 1O RULYVARP P WG W HIDIHLO LAORYDINROLO
0 [AHRBDY G HGXAHNEAYIMRD OG5
\WDAWKH EXMCHW P HHVWH SO URDUATXUUHP HOVIOVEAYIMRD  SDUIIUEEK
E FDX\H
F 4 X0y HoW SD HYP XWAAHIW \VR\WH G-BDMWW HONOWHIRP UHNXAUWHGE \WH
HRP P DWRCHAMDAKH LOYHARUMDONZ, Y/ WH I RTGRZ 1Q) UHPXIUHP HOWV
\WHWN SO HUARQMXHY R P HHAKRH UHNDXUUHP HOVR VVEAYIMRD  SDIIUWPSK
I OG
WWDMKHWE SO HUFRQMXHY R UHP DO LOYHWMG LOWH TXDI HG\WP DOBEXMHNV DY/
UHXUHGE VHARO VVEAYIMR)
G 4 XOIy, H5 BQIHA QYRR HONCHE RIN | XQB/P XWWAHIW  R\WH G-BDMY HONOQ\WH
|IRP UHXUWHGE \WHARP P DM RCHWDAWKHLOYHXRUNDN, B/ \WWH I RTBZ Q) UHTXUWUHP HONV
WHWY SD HUFRQMXH/ R P HHAKRH UHPXAUHP HOVR \EAYIMRD  SDUIIWESK
J 05
WD/WKH DQI HOLOYHWR HOANCHAT RUN | XQG FRQMXHY R WP DO LOYHIMG LOWH
XDy, H5\WP BOEXMCHN DVUHNXAUWHG R VHANRD VVEIYIMR)
6XEG 5 X®P DNQJ H A-BWRD 7 KHARP P DNWMRCHIV ERNROY O HRAMBEDWKIQ)
SURFHSAURAY DG UHIXUUHP HOVDQGLOP ENQY GAMP LCRNRQY DG AH, FONROAR OGP LOWMJ
WV NVHRANRO DIHCRAD UKBH I RUSXLERHVR KDBMJ  DUHCRAEVPAR \WHS GP LONRIDYH
SURRHAHS APVARQEBICHSLORKDBM) DG DHQRAENVPAR VHRNRD
6XEG 5 HFBSRINYHILQAQ) 1O \WHFRP P AWRCHUP XWX UHERYA
0 DK WWHHKDOLYR WHGIMDAYHARP P WHY DG GYIMRVKDQ MUMNGRNRORYHU
WY HY BOGHRCRP LF GYHBRSP HONOWHVH DM DOGWHKRAVHR - UHSURHRRRYHY RO \WWHY
RUHAW IWXHG XQEUMWLYV VHRANRD 7 KH BHERWP XVWNCFOXAH
\WHXP BHIDIG OP RXONR WH FBHAWIWXHG
WHUHSHOVR WHRHIW
\WH QP BHUDOGWSHR  HRK EXMCHWFHWY, H5 DY D TXBIy, H5\WP DOBEXMHW
R\WWHH WONGAMP LPEG! WHVRNCEP RXQAR LOYHAN HOMHHDMSE \WHH
RHAW DG

$UWLBBHAWLRQ
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0 RKHILQ RP DINRQ UHBYDOMR HYDODNY) \WHH I HAWR \WHHRHIW

() (&7,9( " $7( 7TKMVHANROLHIHAWHWH |IRBZ 1Q) ¢ (DCHIRR HONV

6HF > @1*(/ ,19(670 (17 &5(" ,7 &5(' ,7%$//2: ("
/[,0,7$7,216 +2/"' ,1* 3(5,2' $1' &$55<29(5

6XEAYMR) &UHOWDBZ HS $ TXBIy, HoWY SO HULY DORZ HE D RHAWRI DOXWKH
i 1P SRVHG XQAHUWLY AKEBWUI RULQYHWR HOWV P DEHLOQWH\ HOULO D TXDIy, H5\WP DD

BEXMHWDY G HGXAHMANRD - 7KHRHAWANDY  SHFONAR WHTXDIy, HS

VY SD HVLOYHWY HONOQWH EXMCHY EXWRWR H AHHGWHOWHUR

WHOCEON | RO XQGHUMWLY FKEBMI LCRXAQ) \WWH CESTHE® DEM GO H
PLAPXP \j BEXW{ FXAQ) WHP LQP XP | FHXQGHAMANRD BSE

\WH OP RXQAR \WH FHWY, FDWM SURYLGHG W \WWH TXOIY, HG W 3D HIXQEHAMRINR)

6XEG /1P MRARY 1 RW SO HP D UHHYHP RHWDO OHRHIW
XMWV VHRANROLO D) RCH\ HJ

6XEG  + REQ] SHIRGV 7 KHRHAWYDBZ HSRQO | RULQYHWY HOVIRJZ KIEK D
RIHAWDVBEHHDBDMGE WHRRP P DMRCHJR HP SR P HONDQGHRRGRP LIF GHYHBRSP HOWV

XAHMARD - $Q FHGWIN-DB DWW SO HP XWEHUWEDG DIGBD XQMHG

RHAWP XWABH FDCHHBG UL \WWHLOYHWR HONOWH TXBI:, H5 WP BOEXMCHW LY CRWHG I RUDNV

GDWWUH\ HY 7 KHWUH\ HHUKR@Q) SHIRGERHVRWESO U

WWH LOYHWR HONB \WH TXDIy Ho\WM SD HUBHRP Y Z RWBW BH RIHWHHIG
R \WHWUHH\ HDUSHIRG

SHHAONRIP RHR WHDAWHVR \WH TX0Iy, H5\WP BOEXMCHV IVVRGEH RH
WHHIGR WHWUH\ HHUSHIRG

\WH X0 Ho WP DOEXMCHY VARG EH RHWHHIGR \WHWUWHH\ HHUSHIRG RU
WH X0y, H5 WP BOEXMHWVFRP P ROWIRAN BHILOVMBA Q) RODSXEDF H FKDQIH
EHRHWHHIGR \WHWUHH\ HDUSHIRG

6XEG  3URSRUIARDORAHAW (0K SDW \WKURXIK HAWY P XWABURYLGH HIFK
LOERUD WP HONCOAFDIY \WHLOYHXRUWV\WKDHR WH FUHIWP RXQAAHMY, HG W \WH

DV WURXIK HOMY EDHG ROIWNKDHR \WWH SDW WURXIK HOMVY DAHN DAKHWP HR

\WH X0, H5 LOYHXR HOV

6XEG  &DUW RYHU 1 WHDP RXQAR \WWH FHEIVWKAQEHWLY \XEQYIMRO I RUBQ
Y CE®I\ HOUH AHHO/\WHOCHOW IRAMY \WWHH ARV LY DRHAIWADW RYHMRHIFK R \WH WD

VARHHEQ) W CEGI\ HY 7 KHHONHOP RXQAR WHH AW XOQNHE FHAWRUWH WY CEGA

\ HDUP XMNEH FDUIHG ¢, IR \WWH HDUDHAAR WH\S CEBH\ HOW/\RZ KIFK WHRHAWP D BEH

$UWLBBH
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1 REDKMBOEQ) WV \XEQYIMRD DOLOYHIR HONA D SDMASDINY LOYHIRULOD
0 LAAHRILBEXMHW LOYHR HONARP S0Q. SXWXBOAR DO DBADINROR SUP XP W RHAW
XMWV NHRANRO GRHY CRWAXVHWDAD  LACHRL EXMCHW LOYHAR HONARP S W BHRP H
0RO ¢ MMR WDNEDMWASDNY LOYHAMRU

F $ @DNRO@OM PHO/WHOMRYZ KK FHAWXQGHUMPANRY ., DH
DM W \KH SDWASDAY) LOYHWRY R DO LACHRIL EXMCHW LOYER HONFRP SO0
XQGUWLYVVHANRD

G ' WMIOMSHBMID P HXQVBROP RXONR PRCH WDV
VIOMANMG B DSDMASDINY) LOYHXRULODO LOOHRIL EXMCHW LOYHIR HONV
PSR O
| X | X/ WHSXUFKDHSUFHR HWHIRUBRW SOMASDINY) LOYHXRUV HDXW
LOMIANODO LAHRBBEXMCHN LOYHIR HONVRP SO RUD TXDIy, HS GEWOXKP HONXHG
B DO L.QHRDBEXMCHN LOHMN HONARP S0
H O [OHRBBEXMCHNVIOMIN HONARP S0 P HDQVDSDNHIKLS ARERIDNRD
VKWAVRUCP WG ICHOW FRP S RJIBQ] HSRODIRUSUR WDV \KDNV
KDVIWSUCHSOR! ¢, F-H GHADMS RULY KHIGDDWHG OO0 [OAHRD
KDVD/IWSUP DY EXMCHNCRRNW WHLOYHIR HOR FDK LOTXOL:, HEEXMCHAHY

JasE
VAHW HCE WH' HEDW HONR (P SR P HONOG( FRORP LIF' HYHBRSP HONDY
P HANY \WH FUMD LO WY VHRNRD
| 3DUASDNY LOYHWRU P HIQVDQ LOXUIDGFHARP SO0 DV GH GHSLOVHRARD
$ WEGYMR) HFXAQ KHXK P DOMIBOAHRU DO DNROY \WDNFROMEX\M/
GMJ CDMS oS MUOSXWXBOAR KLY VHRANRO
J  3HYRO PHXVDED) COXMIDCSHYRORUHOMY L(FOAEQ) EXWRNP MGWR D
FRERIDNRD JHHDORUIP WG SDMHIKLS WKWWRUIP WG ACHOW ARP S
K 4 XDy Ho EXMHW P H3RV D EXMCHNV WD LOE-8HIGD® RZ (HS00G
RSHDM5 0GP HVOOR WHIRBZ 1Q) WHTXWHP HONV
L WWVKHGDXDWIHSLO0 LAHRW W SUWICH SBOEXM (HW RSHIDNRQY DHGHDMSLO
WVMBIM DOGDABDW — SHRHONR IWHP SR HVDHGADMSLO0 LAHRD
L MWKDVQRPRHWDD  HPSR HV
L MWVARWHIDIHGLO
$ SRBMRIBOHYMAVSRNIGGE CARXQEDN GRRY RUOY \ HY
% EDOINQ) RUGLEQ)
& UWHOHAMM GYHBRSP HOV
LOXUDHH
(_ RODGJIDVH SRIDNRQ

$UWLBBHAWLRQ
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) GURNICP EQQ) TR

* VARIODBY RU

+ P ONQJ GOOVWR RULQYHAR HOVIODO LCHVRIB EXMCHW LOYHIY HONFRP S0
RUDDD; QDM DG

LY IMIVCR/DI UDIFKMAR DOGKDVCR ¢, OCADOHIMROKLS Z W DO LOHRBEXMCHN
LOYHWY HOVRP SI). RUDQ. D¢, ADMR DO LOHRBEXMCHWIOMHIT HOVRP S0 SURUWR
DO LOCHRIBEXMCHN LMW HIWRP SO0 V¢, WKNXDIy, HG LMW HONQWHEXMCHW

D EXMCHW FIWAL, HG Dv' D TXOIy, HS EXMCHW DAKHWP HR \KH ¢ SO0, HG
LOYHAR HONQWH EXMCHN WP DOV FIWL, HG DV D TXDM:, HS EXMCHVDOGP D UHFHYH
FROMX Q) TXOY, HG LOYHR HOWVIURP 00 0 LQCHRLEXMCHV LOYHIR HONARP S0
&RAMKQY LOYHWR HOVARQMYM TXOLY, HELOYHARY HOVHHOWRXIK WHEXMCHAVP D CRW
P HAKHGH QWROR DTXDD:, HS EXMCHW DARHWP HR \WHFRQMXQ) LOYHXT HON

L 4 XDy, H5 G-EWQWKP HOWVP HX/D G-EWOQWIKP HOMKKHGE DO LOCHRD
EXMCHWLOHNE HONVRP SO0 Z KIFK P HVDOR WHIRTRZ Q) FUMAID

LW/ MXHG DASDUYDDHRUD S LXP DG

LVKDVDQRIWICDOP DMUMW GOMR DABDIWRXU HILY/I URP \WHCEDMR MKXDGFH
DOGDUED P HOMFKHX®HZ KLEK LY CRAVDIRMIWDO D GYHOSUCH.SOCDP RWY DARQRYHU
|RXU\ HOLY

M 4 XDIy HSQWNEXRD P HIQVDD GWIBXMRORUSD P HOAP DGHE DO LCHRD
EXMCHV LOYHWY HONRP S0 LOFRCHANRDZ WO R \WWHIRTBRZ 1Q)

FRWDOGH SHOAVR IRPIQ) M QAFRDNY DUGRJIBY] LQJ WHO LQCHRWY
EXMCHWLOYHM HOWVRP S0 LFOXAQ) | HSDGI RUSUR HMRDOHYLFHY DOGWHARW
R ¢QHQ DGLOXUIQ) \WHREQIDARQ/R DO LCHARL EXMCHW LOHWR HONRP SO0
SUIRMGHE QR SO P HOAYP DCHVR DSOMALSDIY) [QMHIRU

D DQXOCP D HP HOWHHQRAR H FHHGRGHSHIFHOAR AV QDIMG FDBMICRY
DO DOOMCEDAV\R R VHAKHFRWIOGH SHOAVR P DOILQ) DOGRSHDY DO LQCHRID
BEXMCHW LOYHWR HONFRP S0

UDRIEGIDOGCHAHWOY | HAVIQCFFREFHZ LW LOBAMY FXWRP |RURQIRQY
SUR HMREOHYIEH/ IGFOGQ) BXWRMP WG\R G DOD0G DAFRXQIY) \HYLEH/ UHIDAG
\RWHRSHDNROR DO [QCHRBEXMCHWLOHXY HOWRP SI0. (RAVCFOGQ) GER LQ) RU
JRYHIP HOBOUHINRY/

DO LGFUDHRUSURWIRRMG LGFUHDH Q| HEHIDORUMBIME] HY LOFOGQ) SHIDBWY
DOG UHDAMG LOMIWNR \WHHIXW RZ GHYR DO LOCHRBEXMCHN LMK HIWRP SO0
UAXEY |URP \WHHDQQIVRURKHAY QMW R DO [QHRBBEMCHV IO HOV
FRP SO0\ WHH WOARDAKH LGFUDHLY UHDWG\R WHRZ CHIKLS P DOJHP HOARU
RSHIDAROR DO [QCHRIBEXMCHW LOYHMY HONRP S0

$UWLBBHAWLRQ





































































































































































